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1960 (FBF135) % 7H

* Yutaka Beauty Chemicals Co., Ltd. established in Higashi Yodogawa-ku, Osaka to =% I 1960 (RBF135) &E7 B Establishment July 1960

KEHFENRXICLIDERLERRA S E R, manufacture and sell cosmetics (cold perming chemicals, shampoos, etc); factory # & &  20f8M Capital 2.0 billion yen

E]ﬂfklfﬁ’&ﬁﬁm also established at the same site & B AEREGHE E@EE— Directors President and CEO  Ryuji Sato
1963 (FEF138) £ 9A - RERMIE/IIX DA% 1963 Sep. * Head Office in Higashiyodogawa-ku, Osaka relocated to Higashisumiyoshi-ku, Osaka, B E R R SLEE Senior Managing Director  Katsumi Kaneyama

KEHRESTXICBETIEEDIC, old plant closed, and the Kire Plant newly established in Higashisumiyoshi-ku B E DN BB E=2 5 Managing Director Noboru Shigemune

THEMHAL ARHRESKICEETHEHE. HEDRWE RAESE Managing Director ~ Masahiro Murai
1965 (BBFN40) & 18 -BEEMRASHINAUICEREL. 1965 Jan. + Trade name changed to Milbon Co., Ltd. Head Office relocated to Asahi-ku, hiird b % Z2H & Director Osamu Toyota

B A A& KRTEX ANBEE, Osaka the following month ) ® B O EERE Director Masayuki Fuji
1969 (RBF044) 5 2B .=EE I H BE=8EFEH)IC 1969 Feb. - Ueno Dai-Ichi Plant opened as a full-scale factory in Ueno City, Mie Prefecture )i b % HHEX Director Teruo Murata

AN THELTLEHE—THMHL. BETHZHH, (currently Iga City, Mie Prefecture); Kire Factory closed 1] fiid % RHBE® Director Yasuhumi Takeda
1970 (FBF145) & 58 - WEEBR ISR E%BI5%. 1970 May. - Tokyo Branch opened in Minato-ku, Tokyo 8 i fﬁ X iE 3’15 D?rector Mitsuru Oshio
1975 (BA50) £ 104 - =HI L8 (R=ERFRH) 1975 Oct. + Ueno Dai-Ni Plant opened in Ueno City, Mie Prefecture (currently Iga City, Mie BB R AK-HE Director Kazunobu Kanoike

L TS AR, Prefecture) HBEE®KR SEES Corporate Auditor Koji Murata
1979 (BHI54) % 68 - AIRHHBKICAREH LR, KRR ZT 45 1979 Jun. - Osaka Branch opened in Miyakojima-ku, Osaka; Osaka Studio opened in tandem E ¥ & xmEN Qutside Auditor Keisuke Endo

- R L v &o -+ Osaka Branch opene vakojima-u, Usaka; Usaka studio opened In tande E T & SmE— Outside Auditor Shoichiro Takahata
1980 (BBF155) F 78 -REHMHBERICHEZEEBEL. RRA2T T H#i%. 1980 Jul. - Tokyo Branch relocated to Shinjuku-ku, Tokyo; Tokyo Studio opened in tandem B - 5412 (E 632 £) :
1982 (RB#057)F 78 -REHEMPRICHHEEZIE4RHRL. R EER 2T T &6, 1982 Jul. - Nagoya Branch opened in Naka-ku, Nagoya; Nagoya Studio opened in tandem $ i i ?; 2495 Xb@?;égf:gg loyees gi19(632,consol|dated)
- . =n . .. . . - - i . = - o i iviti :
1984 (BBF159) £ 3A - KRHHBRICH B+ 2—%6%. 1984 Mar. - Training center opened in Miyakojima-ku, Osaka B o R OE  ATHTHATREAUSTHE, 15S—<H. Business activities Manufacturing and sales (domestic/export) of hair coloring products,
48 - T4—IVRIN—V U EREZX 2—b (—Hi%E AL Apr. - Start of field person strategy (inaugural class entered company) ST = YA AT =R A b, ERRERES]. pair styling productzl p?r?anent w?ve products, slzjampoos, conditioners,
1988 (FBF163) & 38 - IILRHMED TAC BRBERI XF LEZZ—h, 1988 Mar. - Start of Milbon's unique TAC product development system N—vRSBEEORES LURSE (ER-#l) £ L tﬁ;&%?m?mghg: ‘ecté" alr growth promoion produets,
1991 CER 3)F 38 - KERTTHERICHEL 2—2HE, 1991 Mar. * Training center relocated to Joto-ku, Osaka
1992(FR; 4)E108 -=EELEHEILET E=EEFEH)IC 1992 Oct. * Aoyama Plant newly established in Aoyama-cho, Naga-gun, Mie Prefecture

BLDHEM. (currently Iga City, Mie Prefecture) I E%Fﬁ ° Ii% I Business faCiIitieS, plants
1993CER 5)%F 4B -FFaSNFHAILANDEHDZEIL TS RERE, 1993 Apr. - Launched the NIGELLE brand for natural design creation
1996 (PR 8)F 68 - AXRFEHEMSIIEEER, 1996 Jun. - Company stock registered with the Japan Securities Dealers Association for over-the-counter trading i&ﬁ%ﬁ%ﬂ%ﬁ%m 2.3.35 TEL 06-6928-2331 ;'_ese_‘gs?gffgen”_cho’ Miyakojima-ku, Osaka TEL 06.6928.2331
1997 (FR 9 F 4B -AitaKBRHTHERABETEIEEDIC 1997 Apr. - Head Office relocated to Miyakojima-ku, Osaka; old Head Office renovated HEYE Tokyo Branch

BAR4E) Z2—7 IV, hRIARFA %R, and Central Research Institute established REEEB X =T 2-6-9 TEL 03-3470-9547 2-6-9, Jingumae, Shibuya-ku, Tokyo TEL 03-3470-9547
1998 (FR10) % 4A - RELEERTEHBRroRTIESRABEL 1998 Apr. + Tokyo Branch relocated fom Shinjuku-ku to Shibuyaku, Tolyo P Erm 3108 TEL 059.243-5040 B e, Nake-ku, Nagoya TEL 052.243.5040

HEEZH BAERS 7 1 ) ELTRIER. . Osaka Branch

10R - 7AOVEMICEIMEBES AT L, U T % F5G, Oct. - LISCIO hair relaxing system, based on iron technology, launched KRERHFEX RETH 1-9-8 TEL 06-6443-6116 1-9-8, Kyomachibori, Nishi-ku, Osaka TEL 06-6443-6116
T ChS— N ST S P = . 'Q hai ; ; BEXE Fukuoka Branch
1999 CFRINE 6R - HF—FEMEDATFTTIV-X F1—tX&HFE, 1999 Jun. - DEESSE'S hair care series for colored hair launched B KT 1-3.38 TEL 0927621120 1-3.38, Tenjin. Chuo-ku, Fukuoka TEL 0927621120
2000 (FRL12) % 58 - HFILITIHDHH, 2000 May. - Aoyama Plant expanded AL Sapporo Sales Office
7B -REEEEIG PSS IIckXE L5 Jul. - Company listed on the second section of the Tokyo Stock Exchange I;’Fff;iliﬁ 1547 5-1-5 TEL 011-272-3801 2’1’2’ b’g”?mig;uo”ism Chuo-ku,Sapporo TEL 011-272-3801
MA - KEHBREOWHEL 24— RUHEREHTE, Nov. - Training center and employee dormitory newly constructed in Joto-ku, Osaka @E\%g’“;zqug& 2-8-13 TEL 022.722-2411 2?8r11gl, Ciﬁg, /-\olgg-ku, Sendai TEL 022-722-2411
2001 (Fr13) 5 68 - HEEEHIG I FiiGE— BRI iE T, 2001 Jun. - Company listed on the first section of the Tokyo Stock Exchange gb\;:gifﬁﬁl: T 11104 Saitama Sales Officg .
R s ) ) i W SXEAT 1- _650- 1-114-1, Miya-cho, Omiya-ku, Sait -650-
2002(FR14) 5 9B - KERUHRIARFEBEFHDIZ 2002 Sep. - Head Office and Central Research Institute relocated from Asahi-ku, Osaka to i e TEL 048-650-5621 ya-cho, Bmiya-i, saftama TEL 048-650-5621
S . ; - HREEM Yokohama Sales Office

KERHIER &KW KBRTTEHREX B, Miyakojima-ku, Osaka following the construction of a new building BEREXEE 2-20-5 TEL 045-317-0877 2-20-5, Minamisaiwai, Nishi-ku, Yokohama TEL 045-317-0877
2004 (FR16)&E 3B -=a2—3—%(ZMILBON USA, INC. BE#EFoit) % 2004 Mar. + MILBON USA, Inc. (consolidated subsidiary) newly established in New York SREEM Kanazawa Sales Office

IR, City, United States of America £iRMEA 4133 TEL 076-268-6777 4-133, Kuratsuki, Kanazawa TEL 076-268-6777

- - o5 =n . . . . ) . EEREER Kyoto Sales Office

128 +=Za2—3—7IZMILBON USA, Inc. 2 2> # % Bi%. Dec. + MILBON USA, Inc. Studio opened in New York City, United States of America RETH TR EZSBBISRAJVILTERAET 12-1 TEL 075-253-6641 12-1, Tachiuri Higashi-cho, Yanaginobanba Higashi-iru, Shijo-dori, Shimogyo-ku, Kyoto TEL 075-253-6641
2005(FHK17)E 7R -=EEFEHICOHHS ETHE IR, 2005 Jul. + Yumegaoka Plant opened in Iga City, Mie Prefecture WEEER Kobe Sales Office
2006 (ERL18)E 128 - ABREIE % ABRTTHE X » 5 ABRTHHERX ABEL 2006 Dec. - Osaka Branch relocated from Miyakojima-ku, Osaka to Nishi-ku, Osaka e E**E;EWT 274 TEL 078-391-0780 2f7'4' ,Sannom'ya’cho' Chuo-ku Kobe TEL 078-391-0780
KPRA7 1 2 E LRI N-E S Hiroshima Sales Office o
B¥o IRBTTHRX AT 3-17 TEL 082-247-4571 3-17, Fukuro-machi, Naka-ku, Hiroshima TEL 082-247-4571
- EREE XM EREZEICHEE. * Fukuoka Sales Office upgraded to become Fukuoka Branch 08 E TS Yumegaoka Plant
2007 (FRLQ)F 4B KA NT—IHBONT HF—Hl A7 1—T % %55, 2007 Apr. + Launched the new hair color brand for foilwork, ORDEVE SERFEREWOHL 775 TEL 0595-26-3838 7-7-5, Yumegaoka, Iga City, Mie Prefecture TEL 0505-26-3838
= - ) . . . . ) o . FWIs Aoyama Plant
1R -shEEARLMEIC Milbon Trading(Shanghai) Co., Ltd. Nov. + Milbon Trading (Shanghai) Co., Ltd. (consolidated subsidiary) newly established ZEEFETHFES 758-30 TEL 0595-52-3321 758-30, Iseji, Iga City, Mie Prefecture TEL 0595-52-3321

(BERTF ) & R in People’s Republic of China hRIFRAR Central Research Institute
2008 (ERE20)% 128 - EARLMEIC Milbon Trading(Shanghai) Co., Ltd. X4 ¥ # % B, 2008 Dec. - Milbon Trading (Shanghai) Co., Ltd. Studio opened ;}’;ﬁﬁ%ﬁ%ﬁﬁm 2335 TEL 06-6925-8010 2-3-85, Zengenji-cho, Miyakojima-ku, Osaka TEL 06-6925-8010

— . — . . . a— Training C
2009 (Fme21) & 68 -=EEMENOLFE—T5%MH, 2009 Jun. - Ueno Dai-Ichi Plant in Iga City, Mie Prefecture closed xw,—-ﬁéizq:* 2.15-14 TEL 06-6786-3030 2[?';.'?3 Ciﬂffm_ku, Osaka TEL 06-6786-3030

78 -ZERFEHOWHHF ETHICEERTHE L 4 — 5% Jul. - Production Technology Development Center established at Yumegaoka Plant A =
78 - KBREI Milbon Korea Co., Ltd. (EREF&H) #HMRULL. 24T T 5%, Jul. = Milbon Korea Co, Ltd. (consolidated subsidiary) newly established in Republic of Korea; Korea Studio apened in tandem I ? = *i ® EIE (=] Eﬁ Fﬁ / SUbS|d|ar|es, Representatlve offices
2010 (FRk22) & 9B -REXEEMBETHELEHIIY—T T4 T HEBEL 2010 Sep. - Tokyo Branch Extension and rebuilding; Marketing Department relocated ) ) :

A7 RELTRIE, to the Tokyo Office MILBON USA,INC. TEL +1-212-431-8438 Milbon Trading (Shanghai) Co.,Ltd. TEL +86-21-6391-7017
2012(Fmi24) % 58 -4 EEICMILBON(THAILAND)CO.LTD (GRE#H Fo4t) & ML, 2012 May. + MILBON (THAILAND) CO..LTD. (Consolidated Subsidiary) newly established in Kingdom of Thailand Milbon Korea Co.,Ltd. TEL +82-2-3448-7400 Milbon Trading(Shanghai)Co., Ltd. Beijing Branch TEL +86-10-8454-9016
2013 (Fr25) £ 128  -%4 EEICMILBON (THAILAND) CO.LTD. £E T % #ik. 2013 Dec. - MILBON (THAILAND) CO..LTD. Factory newly established in Kingdom of Thailand MILBON (THAILAND) CO..LTD. TEL +66-38-027-371-5
2014 (Fr26) 5 1B - hRIFRFT & HEL, 2014 Jan. - Central Research Institute expanded . ) _

% RATA L, ERMEEETON —Z2 T 1 2—DIETT, Note: Studios are training centers for beauticians A REE AR TEL +886-2-2313-1825 FREERARB -

N F LBRESEHR TEL +84-8-3520-7802 YL — Y PRESEHR TEL +60-3-7493-5145
COraHEE |3 BBl MVIBRER BB TEL +90-212-705-6294
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H f4¥%/7\1 51 b Financial High lights B A4¥#%58%  Financial Statements

H[EH] €Ex18%« ~ Balance Sheets

(B7H /7 ¥million)

$50# 514 $524 5531 B544
2009.12.20 % 2010.12.20 B4 2011.12.20 B4  2012.12.20 %% | 2018.12.20 B

(87 M /7 ¥million)

$538 54
2012.12. 205 2013.12.20 %

sLtE Net Sales 19,189 19,749 20,526 21,887 23,829 (BEEDER) (Assets) n = (AEDEP) (Liabilities)
= - —— =
bl Operating Income 3277 9578 3792 G950 NN REREEE Totalcurentassers 11599 12938 BAREEL Towl curentabities 3007 3970
%%*Jﬁ Ordinary Income 3,103 3,327 3,545 3,735 4,059 ﬁﬁ&vﬁﬁ Cash and deposits 6,066 6,845 B4 Accounts payable-trade 482 501
éﬂﬂﬁﬂiﬂ]ﬁ Net Income 1,785 1,831 2,304 2,128 2,516 SZIFRRUTHE  Notes and accounts receivable-trade 2,964 3,110 F3h£  Accounts payable-other 1,558 1,914
%.ﬁg Total Assets 20,353 20,843 22,592 23,662 26,321 F-BENEE inventories 2,316 2,616 KINEATBIZE Income taxes payable 647 945
PiEE ] Net Assets 16,653 17,699 19,059 20,367 22,149 RIERE S ERE Deferred tax assets 179 269 RHEAEES [ Provision for sales returns 20 26
HAch %8 (F4) Avarage Number of shares outstanding during the period (thousand shares) 12,532 12,532 13,782 16,536 16,462 ZOM oners 113 151 BEZ[H4 provision for bonuses 71 83
HRFITEMIE (FFE)  Number of shares outstanding at the end of fiscal year (thousand shares) 12,532 12,532 13,781 16,558 16,558 BEIE[GE2  Alowance o doubiful accounts ~ 10 ~ 55 ZOM otmers 316 498
R N . BEEEREST Total noncurrent assets 12,062 13,383 ‘Eﬁf&?‘l’ Total noncurrent liabilities 197 201
[ | WJ:EI (BFH / ¥million) [ | E%ﬂﬁ / ﬁﬂﬂﬂiﬂﬁ (BFH / ¥million) [ | ﬁﬁg / ﬁﬁE (BFH / ¥million) BREFEREST Total property,plant and equipment 9,529 10,416 SBEERSITE1 & Provision for retirement benefits 46 55
Net Sales Operating Income / Net Income Net Assets / Total Assets 26321 g&égﬁﬁi? Buildings and other structures 3,612 3,655 f%ﬁfgﬁfjhﬁefgléﬁ Provision for loss on guarantees 15; 14—6
: VEBE  Machinery, equi d vehicl 887 902 -
25,000 iiﬁ l_Land achinery. equipment and vehieles 4763 4867 aﬁo)ﬁ%ﬁr Total liabilities 3,295 4,172
BERREE o — a5 835 (FEEDER) (Net Assets)
20,000 - 19,189 ax % _Construction in progress BEBEARET Total shareholders' equity 20,624 21,751
L0 oves 180 156 BAS Capta siock 2000 2,000
15000 - MABIERERS iniangiole assels 526 481 BFRFEE Capial supls 199 199
BEZOMDEEET Total investments and other assets 2,007 2,485 FIRFIEE Retaned camings 18,476 20,069
10,000 - HAAMEES nvesiments seourities 1,136 1,767 (P9 HAFHFUZE) (Net income included in above figure) (2,128) (2,516)
’ REAB{TE Long-term loans receivable 17 10 HoMKR Treasury stock NG A 516
RS EE Deferred tax asset 397 193 ZOMDAFEFIZREIEE  Accumulated other comprehensive income A\ 256 397
so00 Z DAl otners 524 563 FOMGMEHATMEES  valaton diference on available-for-sale securiies A 129 277
EE5[2H4  Alowance for doubtful accounts 69 AN 49 BB IREREEE Foreign currency translation adjustments AN 127 120
0 2009 2010 2011 2012 2013 2009 2010 2011 2012 2013 2009 2010 2011 2012 2013 FEEDEBEET Total net assets 20,367 22,149
WEEFE Operating Income M HAHEFIZE Net Income B Net Assets  II#EEE Total Assets BEDIBEE Total assets 23,662 26,321 BERUMBEEAET Totalliabiliies and net assets 23,662 26,321

B BEEXRIE -

B ECRAFLMARBE / BRELRETEE 0

W 1HRETY) SHRERIE /1 S HRE P /v

W [E=#] 1828515 Z  Statements of Income

Equity Ratio Return on Equity / Return on Assets Earnings Per Share / Book-value Per Share

(BH M / ¥million)

E534 E544 E534 E544

2011.12.21 ~ 2012.12.20  2012.12.21 ~ 2013.12.20 2011.12.21 ~ 2012.12.20  2012.12.21 ~ 2013.12.20

55L& Netsales 21,887 23,829 BRI ordinary income 3,735 4,059

56 ERMM cost of sales 7,053 7,654 Haligak Extraordinary income/loss A 151 A 11

55 E#FIEE Gross profit 14,833 16,174 BEFHER AR 1ncome before income taxes 3,584 4,048

60 v e IRTBRU—MEEE Seling, general and administrative expenses 10,847 11,872 BEAB EEﬁZ’LlF%#ﬁ Income taxes-current 1,440 1,643

EERE Operating income 3,986 4,302 HATBERETE 1ncome taxes-deferred 15 A 110

0 EEIHEIE Non-operating income/expenses A 250 A\ 243 LEAFFIZE Netincome 2,128 2,516
B0 e H[EH] £+ 21-70—5tEE ~ Statements of Cash Flow (&FA / ¥million)
E534 544
0 2011.12.21 ~ 2012.12.20 2012.12.21 ~ 2013.12.20

2009 2010 2011 2012 2013

]
2009 2010 2011 2012 2013 2009 2010 2011 2012 2013

I Eﬁiﬁﬁ(:;é‘\"\’vt/l + 78— Netcash provided by (used in) operating activities

WEHCEARYEMFAIZRE Return on Equity W1 B Y HERREFIZE  Earnings Per Share B EREATLHMFIE 1ncome before income taxes 3,584 4,048
WHEELHMAIZEE  Return on Assets W R Book-value Per Share BATEEIE  Depreciation and amortization 952 882
O— kL 7V L ISR S PRI Lo THYET, @ In computing the earnings per share, the average number of outstanding shares (yearly average) was used. ZOMDEZEEINCELDEREE increase (decrease) in other operating activities A 1,558 A 1,420
— 3l 720 3 IS SUET, i 2 . . B = -, . — ] . .

AR AN B A £ RS, @ Treamuny SHok 12 ocrad o o e of oancing shares 1 o oo of s b+~ ERABICESFvy>/2+ TH— Nt cash provided by (used n) operating activites 2977 3,511

OFESARERERE LT 1:11.2 OB/KPEET o770, © The Company conducted a 1.2 for 1 stock split effective December 21,2013. The average number of shares outstanding during the period and the number of II &ﬁ;ﬁ@]k&é#—v‘y*/l * 70— Netcash provided by (used in) investing activities
P THRAE - PRRBITEGRI B E BT THRBELTHUET, shares outstanding at the end of fiscal year were calculated assuming that stock split was conducted at the beginning of the fiscal year 2012. E&"iﬁ?ﬁﬁ#ﬁ (ﬁﬁéﬁﬁﬁ) Purchase of property, plant and equipment A~ 687 A 1318
ZDMDIEEEENCLBIEBER increase (decrease) in other investment activities A 818 120
- = BIEBNCEBDF vy P2 7O~ Netcash provided by (used in) investing activiti A 1,506 1,198

& = = | Pr r . [ & | *J: = % ﬂﬁ/ﬁgj . et cash provide: used in) investing activities s )

B 3BFIRIE LS, Sales by oduct Catego Yy (BFA / ¥million) ;Ei?)f:::‘: . SI?:sﬁbska)de(Acot)Category I BAFSEENCEKDF vy 2 - TH— Net cash provided by (used in) financing activities

508  BO51#8  $52#  $53#  H54# exs ba o BCH & ND3ZIAER cash dividends Paid 2 908 2922
N—T 3> — R - 5

" 2009.1220 2010.12.20 2011.12:20 2012.1220 20151220 Permanznt/WaveJ;_DrociActs : Others ZOMDBFEENEDEHIE  increase (decrease) in other financing activities A2 A\ 465
A7 7B Hair Care Products 9,864 10,135 10,398 11,069 12,616 1623 EHM / ¥millio 301 &5 /¥million BB Sk B% vY > 2 70— Nt cash provided by (used i) financing activities A~ 910 A 1387
%_:Eﬁfl\ - Hair COIOHng Products 6’969 7’278 7’987 8’820 9’288 )\ ﬁﬁ&l)‘ﬁﬁlﬁl%wlﬁéémﬁﬁgﬁ Effect of exchange rate change on cash and cash equivalents A3 52
/\—77~/|\'71—7m§‘] Permanent Wave Products 2,025 1,998 1,816 1,678 1,623 \Y ﬁﬁ&uﬁﬁﬁl%%@iéﬁﬁ Net increase(decrease) in cash and cash equivalents 556 977
%?ﬂb’ Others 330 337 323 318 301 L*a?@olormg Products p;%z@g'rjodums VI ﬁﬁ&vﬁﬁﬁl%%ﬂ)%ﬁﬁﬁ Cash and cash equivalents at beginning of period 5,076 5,633
‘%E‘I’ Total 19, 189 19,749 20,526 21 ,887 23,829 9,288 HAF / ¥million 12,616 EA M / ¥million V]I ﬁﬁ&uﬁﬁﬂ%%@ﬁ*ﬁ% Cash and cash equivalents at end of period 5,633 6,61 0




