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FTEREEROHER

FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/17| FY12/18 FY12/18| FY12/19 FY12/23
B B B B S i i i B S 120 A8 WS R (ame) * ¥ &t

xitE 18,692 19,189 19,750 20,527 21,887 23,830 25,227 27,377 29,135 33,456 31,708 35,185 33,882 36,600 48,500
YoY 3.6% 2.7% 2.9% 3.9% 6.6% 8.9% 5.9% 8.5% 6.4% - 8.8%  11.0% - 8.0%
LTI 12,227 12,215 13,003 13,620 14,834 16,175 17,281 18,682 20,100 22,797 21,661 24,361 22,180 24,270 32,100
5 LHRIZR 654%  63.7%  65.8%  66.4%  67.8%  67.9%  685%  68.2%  69.0% 68.1%  683%  69.2% 65.5%  66.3%  66.2%
RS 8,482 8,937 9,424 9,828 10,847 11,872 12,830 13,954 14,987 17,452 16,347 18,101 15,928/ 17,430 23,300
Yoy 4.1% 5.4% 5.4% 43%  10.4% 9.4% 8.1% 8.8% 7.4% - 9.1%  10.7% - 9.4%

ARE R 454%  46.6%  47.7%  47.9%  49.6%  49.8%  50.9%  51.0%  51.4%  522%  51.6%  51.4% 47.0%  47.6%  48.0%
SHEAZRIRE 668 766 838 871 873 970 1,169 1,214 1,232 1,422 1,422 1,479 1,479 1,535

YoY 16.5%  14.8% 9.3% 3.9% 03%  11.0%  20.5% 3.9% 1.5% - 154% 4.0% E 3.8%

T BIRBELLR 3.6% 4.0% 4.2% 4.2% 4.0% 4.1% 4.6% 4.4% 4.2% 4.3% - 4.2% 4.4% 4.2%
R 3,745 3,278 3,579 3,792 3,986 4,303 4,451 4,728 5113 5345 5313 6,261 6,261 6,840 8,800
YoY 48%  -12.5% 9.2% 6.0% 5.1% 7.9% 3.4% 6.2% 8.2% - 3.9%  17.8% E 9.3%

[eE il 20.0%  17.1%  18.1%  18.5%  182%  18.1%  17.6%  17.3%  17.6%  16.0% 16.8%  17.8% 18.5%  18.7%  18.1%
RS 3,514 3,104 3,327 3,546 3,735 4,060 4,219 4,428 4,734 4,998 4,980 5,811 5811 6,190 8,400
YoY 7.1%  -11.7% 7.2% 6.6% 5.3% 8.7% 3.9% 4.9% 6.9% - 52%  16.7% - 6.5%
EEAER 18.8%  162%  16.8%  17.3%  17.1%  17.0% 16.7%  162%  16.2% 14.9%  157%  16.5% 17.2%  16.9%  17.3%
WHAF 2,028 1,785 1,832 2,305 2,128 2,516 2,621 2,950 3,069 3,817 3,785 4,495 4,495 4,350 5,960
YoY 31.5% -11.9% 26%  258% @ -7.7%  18.2% 42%  12.6% 4.0% - 233%  18.8% - -3.2%

LEAF SR 10.8% 9.3% 9.3%  11.2% 9.7%  10.6%  10.4%  10.8%  10.5%  11.4%  11.9%  12.8% 13.3%  11.9%  12.3%
—HREEDT—4 (A, R EIFAER)

FIRFATERTE (FHR) 25,089 25080 25089 27,598 33,117 33,117 33,117 33,117 33,117 33,117 - 33,117

EPS (M) 80.9 71.2 73.1 83.6 64.4 76.4 80.0 90.1 93.7 116.6 - 137.3 132.9

EPS (#@{tik. M) - - - - - - - - - - -

DPS (M) 27.5 27.5 30.0 32.0 33.0 34.0 34.0 37.0 39.0 46.0 - 54.0 54.0

BPS (M) 625.1 664.4 706.1 691.5 615.8 676.2 736.1 800.5 846.2 950.0 - 1,012.6
B A
TENEE 6,476 6,988 8,036 10,617 11,600 12,938 14,308 14,625 13,411 16,107 19,304

Re- AL IS 1,063 1,666 2,673 5,080 6,066 6,846 7,387 7,412 5,023 6,165 9,778

55 L{EtE 2,769 2,796 2,847 3,020 2,924 3,055 3,383 3,425 3,806 5,077 3,876

TREERE 2,339 2,164 2,222 2,222 2,316 2,617 3,077 3,295 3,894 4,075 4,823

TOMRBERE 305 362 293 295 293 421 461 493 688 790 827

BIE&RE 13,138 13,366 12,808 11,976 12,063 13,384 13,831 16,174 19,033 21,536 20,490

BRETEERE 10,487 10,640 10,301 9,753 9,529 10416 10,531 12,281 14,681 14,627 14,341

R EEEE 261 319 452 512 526 482 449 398 790 944 988

HEZOMOERE 2,391 2,407 2,054 1,711 2,007 2,486 2,852 3,494 3,562 5,966 5,161

arait 19,614 20,354 20,844 22,593 23,662 26,322 28,139 30,799 32,444 37,643 39,794

REEE 3,294 3,247 2,725 3,328 3,098 3,971 3,870 4,357 4,591 5,995 6,345

BAES 1,078 953 467 420 482 501 503 685 687 1,146 866

SEHRERTaE 23 - - - - - - - - - -

ZOfF B EE 2,192 2,293 2,258 2,908 2,616 3,469 3,366 3,672 3,904 4,849 5,480

BlEaE 652 454 419 205 197 202 165 230 147 544 297

REHNTFEE o = - - - - - - - - -

z0ft 652 454 419 205 197 202 165 230 147 544 297

W 15668 16,654 17,699 19,060 20,367 22,149 24,104 26,213 27,706 31,103 33,152

axe 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

AARFIRE 199 199 199 199 199 199 200 200 200 200 201

FzBIRE 13,565 14,638 15,780 17,257 18,476 20,069 21,656 23,440 25249 27,756 30,615

HlEESS -96 -184 -280 -397 -308 -119 249 573 258 1,147 336

KT HIE - - - - - - - - - - -

DEIRERS - - - - - - - - - - -

BfERST 19,614 20,354 20,844 22,593 23,662 26,322 28,139 30,799 32,444 37,643 39,794

+5o0-wwEe @) . . ! | |
EEESCLBCF 2,304 3,079 2,434 3,158 2,977 3,511 2,767 3,896 3,355 4,347 6,487

$EEBCLBCF -1,399  -1,680 -728 101 -1,507  -1,199  -1,236  -2,834  -4,367  -1,920 -1,202

BATSEBCLBCF -922 -725 -688 -837 -911  -1,388  -1,052  -1,135  -1,262  -1,318 -1,639

1B ]

BT Al 23 - - - - - - - - - -

Fyhtrysa 1,040 1,666 2,673 5,080 6,066 6,846 7,387 7,412 5,023 6,165 9,778
ROA (HMERERZWEFIZR) 18.4%  155%  162%  16.3%  162%  16.2%  155%  15.0%  15.0%  14.3% 15.0%
ROE (H2EAMHER) 13.4% 11.0% 10.7% 12.5% 10.8% 11.8% 11.3% 11.7% 11.4% 13.0% 14.0%
TENER 197% 215% 295% 319% 374% 326% 370% 336% 292% 269% 304%
BElEr® 84% 80% 72% 63% 59% 60% 57% 62% 69% 69% 62%
BHo&ALLR 80% 82% 85% 84% 86% 84% 86% 85% 85% 83% 83%

P ¢ 24T — 2 & D SRIEERL

X ROBENRHERC ZRABZHEDHZD . WRAACEDELBETH S CICEE,

*2017TF12B 8120 A11HOZRRE, 2018F1A1AMTL | 204D 8% Rht.
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XRHM

M HARARHERS

RIS (REH)  FY12/16 FY12/17 FY12/18 FY12/18
(85HM) Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2 Q1-Q3 Q1-Q4 [€53229) BUAT

wtE 6,709 14,218 21,425 29,135 6,898 14,957 22,840 31,708/ 7,790 16,803 25,262 35,185 101.4% 34,700
YoY 10.3% 8.7% 7.2% 6.4% 2.8% 5.2% 6.6% -l 129%  12.3%  10.6% 11.0% 11.0%

Bl e ilE 4,563 9,788 14,762 20,100 4,544 10,069 15511 21,661 5552 11,753 17,660 24,361
75 LRI 68.0% 68.8% 68.9%  69.0% 659% 67.3% 67.9% 68.3%| 71.3%  69.9%  69.9% 69.2%

IREE 3,638 7,364 10,916 14,987 3,757 7,736 11,617 16,347 4,162 8,777 12,973 18,101
YoY 10.8% 8.8% 7.5% 7.4% 3.3% 5.1% 6.4% -l 10.8%  13.5%  11.7% 10.7%

FREER 54.2% 51.8% 51.0% 51.4%| 545% 51.7%  50.9% 51.6%| 53.4% 52.2%  51.4% 51.4%

[=E 21k 925 2,424 3,845 5,113 787 2,333 3,894 5313 1,390 2,975 4,687 6,261 101.6% 6,160
YoY -7.3% 2.3% 1.5% 8.2%| -14.9%  -3.7% 1.3% -l 767%  27.5%  20.4% 17.8% 17.8%
EEFIRR 13.8%  17.0% 17.9%  17.6%| 11.4% 15.6% 17.1% 16.8% 17.8%  17.7%  18.6% 17.8% 17.8%

EETI 814 2,188 3,495 4,734 717 2,147 3,666 4,980, 1,209 2,747 4,393 5,811 103.0% 5,640
YoY -17.0%  -3.6%  -2.8% 6.9%| -11.8%  -1.9% 4.9% -| 685% 27.9% 19.8% 16.7% 16.7%
AR 12.1%  154%  16.3%  16.2%| 10.4% 14.4%  16.0% 15.7% 155%  16.3%  17.4% 16.5% 16.3%

WA 546 1,465 2,370 3,069 538 1,508 3,137 3,785/ 1,075 2,137 3,325 4,495 106.0% 4,240
YoY -14.0% 1.4% 1.7% 4.0%| -1.5% 3.0%  32.3% -l 99.7%  41.7% 6.0% 18.8% 18.8%
LHEAFIZRE 8.1% 10.3% 11.1%  10.5% 7.8% 10.1%  13.7% 11.9%| 13.8% 12.7% 13.2% 12.8% 12.2%

PO HASEAFHETS FY12/16 FY12/17 FY12/18
(E85A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FLE 6,709 7,510 7,207 7,710, 6,898 8,059 7,883 8,868 7,790 9,013 8,459 9,924
YoY 10.3% 7.4% 4.4% 4.2% 2.8% 7.3% 9.4% -l 12.9%  11.8% 7.3% 11.9%

Pl v ilE 4,563 5,225 4,974 5339 4,544 5525 5,442 6,150, 5,552 6,201 5,907 6,701
55 LHFIZR SR 68.0%  69.6%  69.0%  69.2%| 65.9%  68.6%  69.0% 69.3%| 71.3%  68.8%  69.8% 67.5%

IREE 3,638 3,726 3,552 4,071 3,757 3,979 3,881 4,730/ 4,162 4,616 4,195 5,128
YoY 10.8% 6.9% 4.9% 7.2% 3.3% 6.8% 9.2% -l 10.8%  16.0% 8.1% 8.4%

IREER 54.2%  49.6%  49.3%  52.8%| 54.5% 49.4% = 49.2% 53.3%| 53.4% 51.2%  49.6% 51.7%

TS 925 1,499 1,422 1,268 787 1,546 1,561 1,419 1,390 1,585 1,712 1,573
YoY -7.3% 9.2% 0.3%  34.9%| -14.9% 3.2% 9.8% -l 76.7% 2.5% 9.6% 10.9%

SRR 13.8%  20.0% 19.7%  16.4%| 11.4%  19.2%  19.8% 16.0%| 17.8%  17.6%  20.2% 15.9%

ERFIS 814 1,374 1,307 1,238 717 1,430 1,519 1,314 1,209 1,538 1,646 1,418
YoY -17.0% 6.5%  -1.2%  48.6% -11.8% 4.0%  16.2% - 68.5% 7.6% 8.4% 7.9%

RERIER 12.1%  183%  18.1%  16.1%| 10.4% 17.7%  19.3% 14.8% 155%  17.1%  19.5% 14.3%

WHAF)ZE 546 919 905 699 538 970 1,628 648/ 1,075 1,062 1,187 1,171
YoY -14.0%  13.5% 20%  12.9%| -1.5% 5.6%  79.9% -l 99.7% 9.5% -27.1% 80.6%

LHAFIER 8.1%  12.2%  12.6% 9.1% 7.8% 12.0%  20.7% 7.3%| 13.8% 11.8%  14.0% 11.8%

REB. EREs (Rit)  FY12/16 FY12/17 FY12/18

(H5A) Q1 Q1-Q2 Q1-Q3 Q1-Q4 Q1 Q1-Q2
AT TR 3,918 8,511 12,760 17,711 3,924 8,680 13,210 18,688 4,490 9,995 14,800 21,125
YoY 10.8%  11.2% 9.8% 9.4% 0.2% 2.0% 3.5% -l 144%  151%  12.0% 13.0%
REH 2,441 4,944 7,529 9,892 2,667 5,462 8,360 11,264 2,905 5,886 9,080 12,203
YoY 12.4% 7.3% 5.6% 4.1% 9.3%  10.5%  11.0% - 8.9% 7.8% 8.6% 8.3%
JC=33> M- T Rt 350 763 1,136 1,530 307 815 1,270 1,756 393 922 1,382 1,858
YoY -6.5%  -6.2%  -7.8%  -8.6%| -12.1% 6.7%  11.8% -l 28.0% 13.1% 8.8% 5.8%
bollnt 6,709 14,218 21,425 29,135 6,898 14,957 22,840 31,708 7,790 16,803 25262 35,185
YoY 10.3% 8.7% 7.2% 6.4% 2.8% 5.2% 6.6% -l 129%  123%  10.6% 11.0%
EWFE LS 5739 12,330 18,593 25,287 5856 12,847 19,580 27,173 6,479 14,188 21,328 29,873
YoY 8.8% 7.8% 6.5% 5.9% 2.0% 4.2% 5.3% -l 10.6%  10.4% 8.9% 9.9%
s 968 1,888 2,831 3,847, 1,041 2,109 3,259 4,535 1,310 2,614 3,933 5,313
YoY 20.1%  15.6%  12.2%  33.8% 7.7%  11.7%  15.1% .| 25.8% 23.9% 20.7% 17.1%
BINE EELER 14.4%  133%  13.2%  13.2%| 151% 14.1% 14.3% 14.3% 16.8%  15.6%  15.6% 15.1%

@Bz, Erisst FY12/16 FY12/17 FY12/18

(E85A) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
NTTT R 3,918 4,593 4,249 4,951 3,924 4,756 4,530 5,478 4,490 5,505 4,805 6,325
YoY 10.8%  11.5% 7.2% 8.2% 0.2% 3.5% 6.6% -l 144%  15.7% 6.1% 15.5%
REH 2,441 2,503 2,585 2,363 2,667 2,795 2,898 2,904 2,905 2,981 3,194 3,123
YoY 12.4% 2.8% 2.5%  -0.6% 9.2%  11.7%  12.1% - 8.9% 6.7%  10.2% 7.5%
A& ST Sk Sl -] 350 414 373 394 307 508 455 486 393 529 460 476
YoY -6.5%  -6.0% -10.9% -10.8%| -12.1% 22.7%  22.2% 23.3%| 28.0% 4.2% 1.0% -2.1%
Pl 6,709 7,510 7,207 7,710 6,898 8,059 7,883 8,868 7,790 9,013 8,459 9,924
YoY 10.3% 7.4% 4.4% 4.2% 2.8% 7.3% 9.4% -l 12.9%  11.8% 7.3% 11.9%
ERFE LS 5,739 6,591 6,263 6,694 5,856 6,991 6,733 7,593 6,479 7,709 7,140 8,545
YoY 8.8% 6.9% 4.1% 4.2% 2.0% 6.1% 7.5% -l 10.6%  10.3% 6.0% 12.5%
\E LS 968 920 943 1,016 1,041 1,068 1,150 1,276 1,310 1,304 1,319 1,380
YoY 19.9%  11.3% 6.0% 4.5% 7.5% 16.1%  22.0% .| 25.8% 22.1%  14.7% 8.1%
BT LEBLER 14.4%  12.3%  13.1%  13.2%| 15.1% 13.3%  14.6% -|  16.8%  14.5%  15.6% 13.9%
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2019512 B D =41 51HE

FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/17 FY12/18 FY12/18 | FY12/19

EEEE  EUEE  ENEE  BNEE  EURE  EUEE  ENEE 120558 EURG S Game) +| BNST

sEE 20,527 21,887 23,830 25,227 27,377 29,135 33,456 31,708 35,185 33,882 36,600
YoY 3.9% 6.6% 8.9% 5.9% 8.5% 6.4% o 8.8% 11.0% o 8.0%
I=E il 3,792 3,986 4,303 4,451 4,728 5,113 5,345 5,313 6,261 6,261 6,840
YoY 6.0% 5.1% 7.9% 3.4% 6.2% 8.2% = 3.9% 17.8% o 9.3%
EEARE 18.5% 18.2% 18.1% 17.6% 17.3% 17.6% 16.0% 16.8% 17.8% 18.5% 18.7%
RS 3,546 3,735 4,060 4,219 4,428 4,734 4,998 4,980 5,811 5,811 6,190
YoY 6.6% 5.3% 8.7% 3.9% 4.9% 6.9% = 5.2% 16.7% = 6.5%
BEARE 17.3% 17.1% 17.0% 16.7% 16.2% 16.2% 14.9% 15.7% 16.5% 17.2% 16.9%
ELEEE 2,305 2,128 2,516 2,621 2,950 3,069 3,817 3,785 4,495 4,495 4,350
YoY 25.8% -7.7% 18.2% 4.2% 12.6% 4.0% = 23.3% 18.8% = -3.2%
L E 11.2% 9.7% 10.6% 10.4% 10.8% 10.5% 11.4% 11.9% 12.8% 13.3% 11.9%
EIA> PRI FY12/11 FY12/12 FY12/13 FY12/17 | FY12/18 FY12/18 | FY12/18
(BHA) WBUISRE BHISRE BHISRE 12pA8E | BRE = (ame) | BHNST
NPT FH 10,398 11,069 12,616 14,597 16,195 17,711 19,511 18,688 21,125 20,222 22,104
YoY 2.6% 6.5% 14.0% 15.7% 10.9% 9.4% = 5.5% 8.3% = 9.3%
ZEH 7,987 8,820 9,288 8,817 9,506 9,892 12,096 11,264 12,203 11,857 12,330
YoY 9.7% 10.4% 5.3% -5.1% 7.8% 4.1% = 13.9% 0.9% = 4.0%
JC=R> NI TT I 2,142 1,998 1,926 1,813 1,674 1,532 1,850 1,756 1,858 1,801 2,166
YoY -8.3% -6.7% -3.6% -5.9% -7.6% -8.5% = 14.6% 0.4% = 20.3%
b=} 20,527 21,887 23,830 25,227 27,377 29,135 33,456 31,708 35,185 33,882 36,600
YoY 3.9% 6.6% 8.9% 5.9% 8.5% 6.4% - 8.8% 11.0% - 8.0%
EnsE LS 19,323 20,482 21,946 22,612 23,880 25,287 27,975 27,173 29,873 28,570 30,870
YoY 6.0% 7.1% 3.0% 5.6% 5.9% o 7.5% 6.8% o 8.1%
B ELR 1,204 1,405 1,884 2,615 3,496 3,847 5,482 4,535 5,313 5,313 5,730
YoY 16.8% 34.0% 38.8% 33.8% 10.0% = 17.9% -3.1% = 7.9%
MBI EBLER 5.9% 6.4% 7.9% 10.4% 12.8% 13.2% - 14.3% 15.1% 15.7% 15.7%

AR © R4ET — % & D SRALER

X ROBENRHMERC ZRABZHADHBEH . IRAAICLDELBETH S C CICEE, 2018F 12 BB FAROFERRLLISHHHLI2 H BHER - L D&,
* 2019F12BHAMAE & D TINZSEREICRI I 2 5t E%E) S8, 2018F 128 AREISFELE(HEE X e Bz Hac.

2018F128HA138.0%38IX, 9.3% EFRIBERZFHE

[> 2019512 AERZEERT FA8IE. 20195128 #AIF5E £ 536,600E /5 (RiHALL*8.0%18) . E2EHI%%:6,8408 4 ([F9.3%
1) . REHZE6,19085M (F6.5%18) . ZHHBHHIZE4,3508 5 (F3.2%ik)

D> ERFELE=30,8708H (F8.1%18) . BT LES5,7308AM (B7.9%18) Z5tEL TV

D> BRFIRITIE. A7 7FBAI22,10485F (AiHALE9.3%18) « REAIL2,33085M (F4.0%HE) . N—<x>boT—7
FBAIL534B A (F0.7%i&) « €0M374875M (F145.0%18)

D> EFBRTSURAITIE =271 H7,5008HH (F11.5%) « milbons 2,600B8/4M (F21.3%18) « D+ >0
K31 127084 (FE14.1%8) OFLESZ5EL TS

D> RiBIRETRL 71085 (F148.8%18) | AMEXNEL498BHM ([F9.3%18) . MZEHFEELSSEAM (F3.8%18) =
[EtLIFETE
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2019512 B iR ttEHE

FY12/18 FY12/19 BiHALL
(BHA) (FEBN-R) 2%
5ES 33,882 36,600 8.0%
ER 28,570 30,870 8.1%
iz) 5,312 5,730 7.9%
<ZBFIBI>
AT TS 20,222 22,104 9.3%
PEHK] 11,857 12,330 4.0%
I ESAN: 1,544 1,534 -0.7%
Ot 257 632 145.0%
<TVE7 LTS5 RBI>
A-a7 6,726 7,500 11.5%
EOFE (&) 3,271 3,600 10.1%
Milbon 2,142 2,600 21.4%
EREOEER () 3,645 4,200 15.2%
EINROSTE (8F) 1,926 2,500 29.8%
J430R5 1,113 1,270 14.1%
EOFER (8F) 8,085 10,000 23.7%
S5 EARFIZS 22,189 24,270 9.4%
FlzsR 65.5% 66.3% -
IREE 15,928 17,430 9.4%
IREER 47.0% 47.6% =
BN 6,260 6,840 9.3%
Fl= 18.5% 18.7% -
BRI 5,811 6,190 6.5%
FllzsR 17.2% 16.9% -
HSMRE(FE 92 HERERIZR 4,495 4,350 -3.2%
Fllz= 13.3% 11.9% -
FY12/18 FY12/19 BURALL
(BRHA) (#EBN-R) =¥

B =L L] 1,149 1,710 48.8%
RSN E 1,370 1,498 9.3%
TRITRARE 1,479 1,535 3.8%
Pl = 4.4% 4.2% -
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BtiE. 2015F18ICAK L cAREAEZMEE (2015F12883~2019F128H88) *ICDE. 2018F12AH8IC1F/MAEIL T
BiEZEN Lic/c®. FThEAEZEER (2019F12888~2023F12883) Z%HE LT

ARSI

2018412 G HARIE 2023412 RE CAGR

(%)

ELE 33882 100.0% 48500 | 100.0% 74
= 28,570 84.39% 40,000 82.5% 7.0
o1 5,312 15.7% 8,500 17.5% 9.9
BRI 6,260 18.5% 8,800 18.1% 7.0
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2018412 A #i=4&
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b= 35,000 35,000 35,185 8.7% 100.5%
EMn 28,500 28,500 29,872 7.2% 104.8%
Bk 6,500 6,500 5,312 19.4% 81.7%
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IERTBREEESI BV, BEICELTH. BANLERN16% (2018F12880 : 2019F12BH0HE L DERET S NG
SRRICRE T R AFTEE) IHEABIBFER—R) THZ P BATEEZT > TVWEZEREICED . BEFEATO

BERMBADORZEITDER,

OX MEE
g BEEmAHE FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/18
(85HA) Bifk Bifk Hix Bifk Bifk Hix Bifk Bifk Bifk Hix Bifk
xtE 18,322 18,946 19,447 20,218 21,404 23,181 24,197 25,935 27,558 30,851 33,021
LHRABLE R 7,180 7,154 7,005 7,243 7,511 8,102 8,283 8,818 9,316 10,249 11,055
= 4,239 4,330 4,401 4,499 4,692 5,057 5,631 5,654 6,075 6,718 7,411
ASEINTE 1,205 1,040 1,081 1,241 1,260 1,466 1,350 1,491 1,437 1,443 1,463
HIEE 644 638 615 645 645 664 692 740 799 852 939
SR E RN E 592 674 510 457 419 381 361 390 461 623 630
SHEME 69 72 60 50 61 62 60 63 97 89 84
ZOfERE 431 401 337 351 434 473 188 479 446 525 528
ELGE RS el 7,145 7,159 6,998 7,242 7,504 8,095 8,277 8,802 9,302 10,151 11,067
FEExL 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
LR ERLEE A 39.2% 37.8% 36.0% 35.8% 35.1% 34.9% 34.2% 34.0% 33.8% 33.2% 33.5%
EAMRIE 23.1% 22.9% 22.6% 22.3% 21.9% 21.8% 23.3% 21.8% 22.0% 21.8% 22.4%
SENNTE 6.6% 5.5% 5.6% 6.1% 5.9% 6.3% 5.6% 5.8% 5.2% 4.7% 4.4%
BHE 3.5% 3.4% 3.2% 3.2% 3.0% 2.9% 2.9% 2.9% 2.9% 2.8% 2.8%
RATE AN EE 3.2% 3.6% 2.6% 2.3% 2.0% 1.6% 1.5% 1.5% 1.7% 2.0% 1.9%
SEHFERE 0.4% 0.4% 0.3% 0.2% 0.3% 0.3% 0.2% 0.2% 0.4% 0.3% 0.3%
ZOAIRE 2.4% 2.1% 1.7% 1.7% 2.0% 2.0% 0.8% 1.8% 1.6% 1.7% 1.6%
L il 39.0% 37.8% 36.0% 35.8% 35.1% 34.9% 34.2% 33.9% 33.8% 32.9% 33.5%

HFT ¢ RHER K D SRIIER

X ROBENRHERC ZRABZHEDHZD . WRAACEDELBETH S CICBE,

7c L IR

RERMOELEB X FEMHE QVISFLR2RHRABEORGT EEILE22.4%)  SVEMIE (F4.4%) THHEINT
W2, EBMEHIEEL T, 2RBEEEZT> TV B LHICHZ OBENET (BWEEII2,0000 L) T5H . FiEsE
T—HBHRLENEVOIRAEEERI D TH D, SNTNMIBICEAL TF AL TEETSLIDBBALLIIESH IR b

ECERTH 3 RGICE L TEEEZERL TV SRATH S,
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BT ES LU —REERE FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/18

(85H) i i et o B B o i B S i
a5 8,482 8,937 9,424 9,828 10,847 11,872 12,830 13,954 14,987 17,452 18,101
AMEE (FARRIFEDR) 2,718 2,830 2,986 3,116 3,581 3,902 4,053 4,401 4584 5,365 5,509
BB 498 511 560 565 623 708 780 812 845 920 897
BRI 1,848 1,949 2,078 2,128 2,552 2,690 2,925 3,165 3,456 3,962 4,063
IR 668 766 838 871 873 970 1,169 1,214 1,232 1,422 1,479
TSNS (RIS 371 349 390 461 441 423 448 443 436 468 572
Zofs 2,379 2,532 2,572 2,687 2,777 3,180 3,455 3,919 4,434 5,315 5,580
5 LSt 45.4%  46.6%  47.7%  47.9% = 49.6%  49.8%  50.9%  51.0% = 51.4%  52.2%  51.4%
NGB (FARBFEDER) 14.5%  14.8%  151%  152%  16.4%  16.4%  16.1%  16.1%  157%  16.0%  15.7%
WRESEE 2.7% 2.7% 2.8% 2.8% 2.8% 3.0% 3.1% 3.0% 2.9% 2.7% 2.5%
ARARE - NS B - TR RIRE 9.9%  10.2%  10.5%  10.4%  11.7%  113%  11.6%  11.6%  11.9%  11.8%  11.5%
RIS 3.6% 4.0% 4.2% 4.2% 4.0% 4.1% 4.6% 4.4% 4.2% 4.3% 4.2%
TSRS (AZRRIRESIR0) 2.0% 1.8% 2.0% 2.2% 2.0% 1.8% 1.8% 1.6% 1.5% 1.4% 1.6%
Z0fts 12.7%  13.2%  13.0%  13.1%  12.7%  13.3%  13.7%  143%  152%  15.9%  15.9%

HFT @ RHER K D SRIEER
X ROBENRHMERC ZRABZHEDHZD . IRAACEDELBETH S CICBE,

REEOFLRERIERIF. ARBEDZHRVIAGE (2018F 12885 LExTE15.7%) CHRIEE - [LEE - HiHHE
& (A&5t11.5%) TH 3.

A&

ANEFEIE. TT70—ILRN=Y > ODBBEEHITEIMERTH S, 2L, 2017F12BBHETH LT D ERERICH
fesE EEXfthIc DLW TIE (2008F 128 #iDFE L& xtEb14.5% 123t L C20179 12 B HAIE[E16.0%) « 2018128 HRICIZE
1I5.7% EEFET LTV, BATOERERE - 5L MMHRBEBBICHWVW T4 —ILRN=V > B (EIT7IRE)
OHETIEH 2D 2018F12HHICIFEEMDE LEICED T —JLEN=VY > INEOF LGN LR LT, 2008
FLABREED 174 —I)LRN—Y ] INEDFR ESIFSBELAICK L T2017F1288I3925AM L. BEI0FERM
M EIOBEAMAIERTOWR TH >7ch' 2018F12BHAIFITEAMHE B> T

RIRE - L5E - TIERARE

EttiIc LN BRIRE - LEHE - THBAXBEOP T, ROLAZIVOIIREE L TISHREL B> TWVW53, RIEEIF. BR5T
HEBICIG LY —ERRAR. AEBEICH LTI SREEMELETH S, mHEXEICEL TI. XEEAITOHE
ARNY PRECE>TWVS, BRIRE < [LHE - HIHFAXEED2008F 128 HA5T LIS 5 HE3RIF9.9% TH > 7' 2018
FLR2AHIFILS%ETLER L TWS, FEHICE NS BRFTEFIEIHFICEIMERICH D BRFTERBEICH T 3 RFTEMER
NEWREEDOLERNMEAL TVSE ZENELIBRER >TSS,
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R~64mDIME) 131995F DA3SEAAZE—JICHMEMZ L > TED . FIFINICEC IR T2000FERFIEE T
IFRDMEALRE. ZORIBEBEICZDVOBREDHZDDODIFFTEIVE TOHR L B> TS,

EMEZR LR FERRTTEOHRS
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MR EBE (RAL1EP4324) OLEREHCLNE. HERTLE - 518 - 855 - SO F04BEICE T 3R - +
L&) —DLREEDHHALLHUORIFI4EN TS X5.6% TH 2 7=DICK LTy 2015FEHY 1 FX3.8%. 2016$£17’7
2Z1.5%. 2017TEIEY A1 FR54%TH>7c (EHICEL TIEREEZ X~y F LTWE o). LEERIFEENICIE
ToTLRL)
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BEREROELMBIE. ¥ v > T— QUITFEOERNRFTEED S = 727%. FiHALE1.5%8) ( REX (A = 726%.
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EBRERIFATLHRTIS

EttiCENIE. BHDEICEEERL TCLWS3ERNOEREBITOAN 7RO THSBIRRIZHN1,500BHE B> TWS,
g, —MREEROY ¥ > T—REEEH-BEEHRTE (20165F4,028FM) D3P DITH D, NRINFET—R
IFFEELABRVD. EHICENISBESFIXIFIZFEISVOKETHRE L TW 3,

LOLAH 5. 15N 564 ETORMEDINRE B BEBRALIEFFRMERICH B, 201TFDEALIFII95F D43.5
BAAIRHLTIS3%RD36.8EAALE>TWS, THIC. AT7HREAS5ND25mH 5495 £ TOLMEICEEL TIE.
1981FEMEDE—I THB18IED2R2.TAEAAICK LT, 12.7%HD1I9.8EAAL HE>TWVS,
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CNEFTBERB TH>72004FDLIK3ITIEMAZB R 1JK4,T44EM (RIFLL0.6%IE) ZHRFL TL3, T, At
DIREOHBHRBTHZEERNE NS ZOMIBRRD2017TEDTIFIFI,7T31EMR L D 20045 E6132% D L ANJLIC
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ERENZICHEVT. TOMBERHHBMBEVTVEIERE LTI RER (NTHT—) OBARLERICH B, FHIC
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BHHAEICEERBMEEZ LTLWIEATSE TIE. DFEbicdk > TAORRAMERICH %, BHEIFEARY 2 = 71
(1971E~IITAEDEZRNE — T — LICHE L HR) IC&KBTADVI5 7 (EBURICHESEDSFAN) OZRENF
HOFTESILAICEKL TWS, LA L. AOMBEMZEAATIE. &5 LAY 2 Z 7 #HAHIHARARIC K > THESRO#
X (1946F~1949F DE—RNE — T — LICHE L7 tHR) ZHR<2025FICEHEL TH S IE. &5 L750~54mD AN
ICBALTHRDTZEAFRINTVND, T5 LIcHhTlk. Bitid. BERTEHBICEITZ S o 7iIhke . ERENEEL
KICEITTOERBEICH T IREEZEICL > T ENTB TOREEZSE L TWLW3,

ER D50 ~545% £ TOAODHEFE
’ 50~548% 1B
6,000
4745
5,000 ’
3853 3,982 4,286 4,025
4,000 ’ 3,523
3,000
2,000
1,000
0
2010 2015 2020 2025 2030 2035

HFT ¢ ACRIRERSUATE L & D SRALIERL

ERFRAOHE (1,000A. i, SRR, HEPMG GETH) )

2010 2015 2020 2025 2030 2035 2040 2045 2050 2055

0~ 4 2,592 2,430 2,128 1,931 1,839 1,758 1,659 1,537 1,401 1,280 1,193
5~9 2,731 2,570 2413 2,113 1,918 1,827 1,747 1,648 1,527 1,392 1,272
10~14 2,895 2,719 2,560 2,404 2,106 1,912 1,821 1,741 1,643 1,522 1,388
15~19 2,966 2,897 2,724 2,567 2411 2,113 1,918 1,827 1,747 1,648 1,527
20~24 3,197 2,981 2,942 2,772 2,617 2,459 2,155 1,957 1,863 1,782 1,682
25~29 3,636 3,199 3,015 2977 2,808 2,653 2,494 2,185 1,984 1,890 1,807
30~34 4,148 3,620 3,200 3,017 2,980 2,812 2,657 2,497 2,189 1,987 1,893
35~39 4,862 4118 3,600 3,184 3,003 2,967 2,799 2,645 2,486 2,179 1,979
40~44 4,363 4,826 4,092 3,679 3,166 2,986 2,951 2,785 2,632 2474 2,168
45~49 4,024 4,328 4,790 4,063 3,554 3,145 2,968 2,932 2,768 2,616 2,459
50~54 3,853 3,982 4,286 4,745 4,025 3,523 3,118 2,943 2,909 2,746 2,596
55~59 4,398 3,802 3,933 4,235 4,690 3,980 3,485 3,085 2913 2,880 2,719
60~64 5147 4,324 3,742 3,873 4,173 4,624 3,926 3,439 3,046 2,877 2,845
65~69 4318 5,031 4,231 3,665 3,797 4,095 4,540 3,857 3,381 2,996 2,831
70~74 3,769 4,161 4,864 4,094 3,653 3,687 3,981 4,418 3,756 3,295 2,922
75~179 3,391 3,530 3915 4,600 3,876 3,375 3,512 3,801 4,222 3,594 3,159
80~84 2,671 3,003 3,155 3,622 4,175 3,525 3,088 3,227 3,507 3,903 3,330
85~89 1,704 2,104 2,413 2,570 2,903 3,499 2,965 2,625 2,767 3,030 3,383
90~94 785 1,071 1,368 1614 1,758 2,024 2,512 2,140 1,931 2,069 2,295
95~99 242 338 488 650 798 898 1,061 1,376 1,182 1,100 1,208
100+ 38 63 97 150 214 281 337 414 565 533 514
21 65,730 65,098 63,954 62,322 60,364 58,144 55,693 53,079 50,419 47,794 45171

HBO#AK (F—RAE—T—LIZH L)
RO 1=7 (B ZRANE—T—LIZHRAE)
P @ ACIRSRERRZEATER & D SRALIERL

KlinettDFFEICE ML 2013FDHRDEBE@IFATLMERTIHIE. FIFL21%EDI24ERILEL2Tcb K 5.
BREEICEITHHAL. TEREETORRLFENEREKlinettIIIX Y FLTWS, BUNZRRITIE. $ELT

TIHBMMEARL TED . BRRL L TEFICERTISHIREHBRL. RVWTT O THSIMERLIED & S,
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DAHEBEDRIETADNRER>TWVS, AT RELSZ L TV EEBRAATEERICELLIERTOREE LU
BLEETH B,

BE(t®¥ (RFE1EP4463)
MHENTARmEEAZENL TBEEX—N— ZRERATATILHEOTLEEN 2ED27.8% (2018F128H) %=
&3,

% (R3E18BR4923)

AZRASHIIEREFAOEBANTHAA - —TH B, IIHAIHLD r’EU%EFE AT L) WS TEREDR
Bl FT2EXRTEREZ L 2 TW3, AZHKARIE. REEOMICHBEEEREICRTT 2 EXEKH TH D, At
ITEBEDBEICTS R> TEAY 3 ERN T LEEDH65%Z HHTUL S,

FPOaNYARAXT v N> (RIE1E84929)

ERERIEERFTAMAEROCE. BE. RTEETS5. ATTT7RHEDOFT LEEDLEDA5.9% (2018F38H) =&H®
%o NIEES A DIZKRIREEIXIZIFRE L T

EEEAFATLHERA—H—DFEFEEIEE

EEEFEIRIROLER
(B75A)
SR> (4919) FY12/10i& FY12/11& FY12/12& FY12/13& FY12/14& FY12/15:& FY12/16& FY12/17i& FY12/18i&
bl 19,750 20,527 21,887 23,830 25,227 27,377 29,135 31,708 35,185
YoY 3% 4% 7% 9% 6% 9% 6% 9% 11%
BEAR 3,579 3,792 3,986 4,303 4,451 4,728 5,113 5,313 6,261
EERRER 18% 18% 18% 18% 18% 17% 18% 17% 18%
TRFRIRER 838 870 873 970 1,169 1,214 1,232 1,422 1,479
FARBAR R 4.2% 4.2% 4.0% 4.1% 4.6% 4.4% 4.2% 4.5% 4.2%
==t 0N 491 502 528 591 649 704 775 805 856
MHEBIALOTES 40 41 41 40 39 39 38 39 41
B#E{L¥ (4463) {LHmEBEHE FY3/11i& FY3/12i& FY3/13i& FY12/13i#** FY12/14i& FY12/15& FY12/16& FY12/17& FY12/18i#
bl 5,682 6,522 7,525 6,282 8,015 10,644 12,654 12,493 13,977
YoY -4% 15% 15% = 28% 33% 19% -1% 12%
BEBEAR 1,047 1,393 1,898 1,628 1,826 1,813 2,354 2,064 2,285
EHERRER 18% 21% 25% 26% 23% 17% 19% 17% 16%
TRFRIRE 203 206 254 206 257 210 233 251
FRFBARER 3.6% 3.2% 3.4% 3.3% 3.2% 2.0% 1.8% 2.0%
it 185 203 216 224 236 279 297 312
MEBIAEDFT LS 31 32 35 = 34 38 43 40
34 (4923) FY3/118 FY3/128 FY3/138 FY3/148 FY3/158 FY3/168 FY3/178 FY3/1881 FY3/1981
bl 5,075 5315 5,545 5,878 6,186 6,528 6,552 6,733
YoY 4% 5% 4% 6% 5% 6% 0% 3%
EEAR 962 1,002 870 915 982 1,129 1,230 1,315
EEARE 19% 19% 16% 16% 16% 17% 19% 20%
RFRRE 228 226 228 230 264 262 286 318
RFRAFEE 4.5% 4.3% 4.1% 3.9% 4.3% 4.0% 4.4% 4.7%
EEEH 239 255 258 284 286 274 293 289
MEBIAHDFT LS 21 21 21 21 22 24 22 23
PIANYAAASYIY (4929) FY3/11& FY3/12i& FY3/13i& FY3/14i& FY3/15i& FY3/16i& FY3/17i& FY3/18i& FY3/19i&
bl 4,064 4,145 4,469 4,571 4,504 4,401 4,771 5,098
YoY 6% 2% 8% 2% -1% -2% 8% 7%
EERR 980 939 989 1,002 734 647 519 500
EEARER 24% 23% 22% 22% 16% 15% 11% 10%
TRFBRE 37 41 37 44 55 110 142 156
RFRAREE 0.9% 1.0% 0.8% 1.0% 1.2% 2.5% 3.0% 3.1%
TEREH 111 112 110 114 124 133 181 192
MEBIALDFT LS 37 37 41 40 36 33 26 27

R ¢ B4 T — 2 & D SRILERL
XROBENSHBEHR IR B350 H 3D EEAAICKIDELTEETHZ ZLICE
THECZHD2013F128 8. REABBICHSINARE

«Share searche 40/68



R SIEY | 4919

Coverage LAST UPDATE: 2019.04.03 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp
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58d» (Strengths)
JITHAREFRICLTEEMBORRREE

BttiE. T4 —ILRN=Y I RTL) £WS, BAZERFFEE WS IEREOBEETIER. TEREDBIVERIC
DHENBZEBRBLUVEBEMID LT 2R3 REEOEEZITOTVD, [TRTIRBEDBIIBRD=HIC] &
WS EREZODLIC. BHBEREO I —THI3EBENAIIREOMWEEE R TNERRTZHEZRELT
W3 MDEFFB L —REBEROMAZR I ATIHRAX—H—DIRFEICEVWTIREEICH L TOEEN X1 >R o
TW3, —ATEHRD M7 —=ILRNX=Y > RT L) Tl REBEECRHLABLNSEREICH LT BE7 7O0—-F%
MIBTEHNEELDEICBRE AR >TWVWS, BT —ZICLD . BHAEZ =4y OV CMIBHITTVWEERE
IZH 1T B2017TE O FAMTEMIET7,181M. [EREMIZSTIMLARD. BEIVEMT. TNENT%. 50%BML TV, ]

BIRORFREXRICLZFEHEYOYOWIn-WinDBEFEDEHtZ CNETER MY T2z 7ICEVWTE T,

MBADWMRRE 2T LORE

Ettid. [TACESBEHES XT L) VWS, MEOHEMES X TLEZFRELTVS, AHHNEEERHEL TV REREH
FOATILERTIZIE. BICRTOZERICHIELTOUS ZEAROEN. T4 TREAILDE. AT XZ21ILDOEL.
EBEMOEICE > THRNBEBEDEDL D, AHIEEERI—F—DS5DA[DBEWNAT THAF—ZRLEHL. AT R
TLICE > TIDATTHA F—ORBOFEMEENTHADOEREEZIT>TVS, BEICENUE COLSBATTHA
FT—IFEDOT AT 7RG —REBICRMCHEZ R ES 7. NRERAOA TR E BERFICHK S AF R
A—=HA—ICIFEMTIBRVAERAR S AT LEE>TWVWS,

RLERRRUOSHIXEETROSEF—TT 127

EAELGR T RIS, 2017E F TOBESEMIC SV T—RIEFAD S v > 75 CE A DI HEMLHS
IR RI400HEFD EIEVETHB LTV 5, —F. FIRBICEY 3FEREEIC & S HERBBEICL R
HBEDT — 9 %M LI SRUDE L R B EDBOERTIMERIIS%TH S, CO&SIC, EEEHHICHEL
Tl ERY 2= THRPMOREBR TS Lo LICE>T, EBRICEHEIA IV I TEBRLEATHS—0A
ThU=XYMDOFELKRICE>T, BFIHEBLTWVWS, TS5 LA B 2 = 7HEHAH50~54mICEET
5 ATFEINB25EE TRHIEAT S L SRETHTFELTVS, CO&SIC, REATLRLBRERBOHS %
BENGZOHZR—7T v b LTWB I LIF. FtDERATH D LSRRI TIFEZ TWS,

§5& (Weaknesses)
EZAODFIPHFERINZIENTBZADNBEEKEEDS S

MBET —HFICELNIF BRDI5m~64m DL MEIF195F D E— 743,58 AN 5201 TFIF36.8BAANHEHDI L TWS,
FRHIEFCNETHREORERERZRCHMBOMRRES AT LICELE Y I THARICE >TERT ELEZHRES ERITTSE
feco LWL, TADVITTREZXZATEILEARY 2 Z 7 HAIMHARZARICE > THROHAZHR VT, 50m~547%
EVWS Fp TRMEDAOBALIEIAL & %2 5 2025F U RELBLT B ESRETIFEZEZ TV S, 25 LICERMHIC
FTLESDOKENZIRF T 2RAHONGEESIE. RSy T AV —THB2LOLTILHZIELH. TO-NILICEEZ
R T B HADHBERICLEART, FAHDFEATH S ESRETIEFE X 5, {AOL 7Lt D2017F12 B0 L Emit LE D

AR L I3 FERR31.2%. 16K28.2%. £ D1140.6% TH -7,

BATORNBEDES

BEtid. BROEBZICH L TREERS 71 VWS CEHHDMBEDNTVH. BATEHEIODMSNTVRL, B
NERDBIEHD EHORBEDRETH D LA 5. BATOMELEMEVC L IFFEHDFEATH S ESRETIFEZ TS,
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FE#tD2018F 12 A DB T LESLETRIFIS.T%ICEE>TWVWE, I—RL—rT SV ROEFEC. BAODEREADH
BRIMGZEITSICIE. JO—NILTOERED STEAMOBERDNUETH S ESRETIFEZ TUL 3,

JO-NL by TTLAY - ORIEDE

JO0-NILhy T4V —TH3LOL 7ILHD2017TE12BHO2E 0T E5iREIF260E1—0 (125/2—0#%8
THI3.25KF) £ . RARDE FERIEIEEM O1006ETH B, B ERE Y3 > THO— VN0 1 BIEL TL B A,
TSV RAA=IUDEL TN TVWABREOATVWIO-NILEbYy P TFLAV =0 LTI REOE THEATHD LWL
Do
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BEDOMBAR

HRAHE

FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/17 |FY12/18 FY12/18
i i i i i i i i i S 120 A5E S S (M) *

FL® 18,692 19,189 19,750 20,527 21,887 23,830 25,227 27,377 29,135 33,456 31,708 35,185 33,882
YoY 3.6% 2.7% 2.9% 3.9% 6.6% 8.9% 5.9% 8.5% 6.4% 14.8% 8.8% 11.0% =
Fo_LIRAf 6,465 6,975 6,747 6,907 7,054 7,655 7,945 8,695 9,034 10,659 10,047 10,824 11,693
AR 34.6% 36.3% 34.2% 33.6% 32.2% 32.1% 31.5% 31.8% 31.0% 31.9% 31.7% 30.8% 34.5%
S LA 12,227 12,215 13,003 13,620 14,834 16,175 17,281 18,682 20,100 22,797 21,661 24,361 22,189
HFEEER 65.4% 63.7% 65.8% 66.4% 67.8% 67.9% 68.5% 68.2% 69.0% 68.1% 68.3% 69.2% 65.5%
IREHE 8,482 8,937 9,424 9,828 10,847 11,872 12,830 13,954 14,987 17,452 16,347 18,101 15,928
YoY 4.1% 5.4% 5.4% 4.3% 10.4% 9.4% 8.1% 8.8% 7.4% 16.4% 9.1% 10.7% =
IREEER 45.4% 46.6% 47.7% 47.9% 49.6% 49.8% 50.9% 51.0% 51.4% 52.2% 51.6% 51.4% 47.0%
SERRREE 668 766 838 871 873 970 1,169 1,214 1,232 1,422 1,422 1,479 1,479
YoY 16.5% 14.8% 9.3% 3.9% 0.3% 11.0% 20.5% 3.9% 1.5% 15.4% 15.4% 4.0% =
HEAZ 3,745 3,278 3,579 3,792 3,986 4,303 4,451 4,728 5,113 5,345 5,313 6,261 6,261
YoY 4.8%  -12.5% 9.2% 6.0% 5.1% 7.9% 3.4% 6.2% 8.2% 4.5% 3.9% 17.8% ®
BEEERRE 20.0% 17.1% 18.1% 18.5% 18.2% 18.1% 17.6% 17.3% 17.6% 16.0% 16.8% 17.8% 18.5%
EEIMER -232 -174 -252 -246 -251 -243 -232 -300 -380 -347 -333 -449 -450
ERUNEZ 85] 25 85 85 38 52 58] 57 59 74
75 L&I5| 311 318 332 343 371 402 413 448 472 512
REERL -56 = = = 12 43 14 -36 -59 -10
20t 100 119 46 61 71 64 113 127 93 100

BNz 3,514 3,104 3,327 3,546 3,735 4,060 4,219 4,428 4,734 4,998 4,980 5,811 5,811
YoY 71% -11.7% 7.2% 6.6% 5.3% 8.7% 3.9% 4.9% 6.9% 5.6% 5.2% 16.7% =
BERRE 18.8% 16.2% 16.8% 17.3% 17.1% 17.0% 16.7% 16.2% 16.2% 14.9% 15.7% 16.5% 17.2%

HFREE -97 -119 -118 402 -151 -11 -26 -12 -308 220

YN 1,389 1,199 1,377 1,642 1,456 1,533 1,572 1,465 1,357 1,400
[ 40.7% 40.2% 42.9% 41.6% 40.6% 37.9% 37.5% 33.2% 30.7% 26.8%

DEREIRR - - - - - - - - - -

WHAFI 2 2,028 1,785 1,832 2,305 2,128 2,516 2,621 2,950 3,069 3,817 3,785 4,495 4,495
YoY 31.5% -11.9% 2.6% 25.8% -7.7% 18.2% 4.2% 12.6% 4.0% 24.4% 23.3% 18.8% ®
LERFZEER 10.8% 9.3% 9.3% 11.2% 9.7% 10.6% 10.4% 10.8% 10.5% 11.4% 11.9% 12.8% 13.3%

HRBFT LR FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/17 |FY12/18CFY12/18
(85A) S S S S S SEfE B B B S 1205 BiES (HHiRE) *

Pt 18,692 19,189 19,750 20,527 21,887 23,830 25,227 27,377 29,134 33,456 31,708 35,185 33,882
NPT FHE 9,032 9,864 10,135 10,398 11,069 12,616 14,597 16,195 17,711 19,511 18,688 21,125 20,222
REH 7,173 6,969 7,278 7,987 8,820 9,288 8,817 9,506 9,892 12,096 11,264 12,203 11,857
JC=IR> NI TS 2,111 2,025 1,998 1,816 1,678 1,623 1,520 1,410 1,260 1,570 1,482 1,590 1,544
2t 376 331 339 326 320 303 291 264 270 280 273 267 257

St LB 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
NTTT I 48.3% 51.4% 51.3% 50.7% 50.6% 52.9% 57.9% 59.2% 60.8% 58.3% 58.9% 60.0% 59.7%
REH 38.4% 36.3% 36.9% 38.9% 40.3% 39.0% 35.0% 34.7% 34.0% 36.2% 35.5% 34.7% 35.0%
N=IR>NI1—- TR 11.3% 10.6% 10.1% 8.8% 7.7% 6.8% 6.0% 5.2% 4.3% 4.7% 4.7% 4.5% 4.6%
Z0ft 2.0% 1.7% 1.7% 1.6% 1.5% 1.3% 1.2% 1.0% 0.9% 0.8% 0.9% 0.8% 0.8%

AT ¢ 24T — 2 & D SRR
A ROBENSHER L IRBZHEH BB FEAAICLDELIEETH S LICEE.

FE#t Dk EERREE. 2007F12888H 52011F 1288 X TIE2%~4%ICE & & o fch' 2013F128H3H 52018412
BEETOSEMICHE T 2FERMEXIFL1%EHRD . FHDOT LS ISBNARBBBRIEORIIBMO ORI FE>TL
%o

AOBRLE DS VWEIRD M (2017TFICE 1T 540mH 544 DR DB LLIZHIT%) DPEPRZLDR B ICHIc> T A
77 RAOFE EEERLEA EE > TWS (20085128 #AFE L8R E48%=>20184F 128 #AAI60%) o

E il

2009512 5 A&, Milbon Korea Co., Ltd.Z 5817 L 7= Z & . Milbon Trading (Shanghai) Co., LTD.A B =R L 7= &
BEICKEBHITRESEICE > THIHALL12.5% Rk & % o 7ohh. 2010412 B BALA R (S IB R ER = /LT TUL 2,

B DR E LT, TERBINERIMERICFF LT TV B, 5T LEISIE. FEtHDFE EEHEICK L TRETORZIAL
ZIToTRIBEICH L TORMIBES I E TH %o
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2018F 12 HAE3MF-EIRETR4E (2018510826 B HRK)

> EEE 252628 A (FiEREAE10.6%18)
> EEFR 4687TEAM (F20.4%38)
> EEFE 43935 A ([19.8%1%)

> U ERRER s 332584 ([F6.0%1E)

“ERtIF2017TF12BHL DREZEEZ1T>TH D, 2018F 128 HAE3MF HARETHARM (20185F181H~9H30HD9 1 A)
ORIFEHEALLIE. ERIREICDWVWTIF20165F12821H~2017F9820HDIH B, FERHDREICDWTIF201651081
H~2017F6H308 D91 B DREZ:&EHE L e BIEE DLELETH %o

CREZE | Bk, BE12A21ENSBEFEAWHETEELFEL LTV BHYIIL-—TOFERBMOLEETELR Y. BXO—1E
EOWHED L UBER - WREAREBEROBRETS e 201TER2BRL AR I —T2EOBEEFE*BF1IAIENS12B31HE TICHE—T 3
ZE={To1:

017TFENBICN—=2 3> Ty FULlc =227 13 2017TF1IAD S H EHRICAT TEBLEN—2 3 > 7 v TH5E
T Llco MIBTHRVFHEZ R (T e N—23 27y IAOYIDEZICHSEEN, BMRABOBREEECAZ1—EBHDOR
BLICOAMADMSZIERIL. KELRRYE—MIDBD 57, /O—/NILiGERAIT “milbon”iIC2WVWTH. ERES
EDHICEODKDDIERICEA. FLESHBRELTWVS, FiIZ. BERRBREEFEICL 2RO DBERICDOERD >T
W3o THIC. 201TER2BICRFELI T 7y a>vhAS— FNTA—TT7T1 0> —1 DAL BRLI BATHT
& PEISLURT D 7N ICIFRATH o7

2018F 12 BHARMETEIC K 9 5 B3 EARFT R DEMRIL. 5 LB72.8% (Q01TFI2BHIRIRICH T 5 HB3MFHIR
STRABDEH E68.3%) « BEMET6.1% (F72.9%)  EEMET7.9% (F73.3%) . EFEMFIZT8.1% (F82.2%)
THolco ARICENIE. 2FC LTIRIFFTTEBD OEH TH ot DI, HEIMFMICELTH. LFHETOME
m ( M2018F 128 BASE2MUHARIR) HEM) ICERIIH <. FISHIBRAICHB LIce DI o RIFERMRICEANTHE
EATEHRNFVLSICHRRZD. FAEFHRICEVWTHEVERL TV ERAOEELH D, BHEREIISHETER (5
EFEAREHEREICEHEBERA) ICEEESILICRBILDI L,

RIS EIRALE

20184 129 HASE3PI4 AR 5175 L 751425, 26255 (BEEAHALL 10.6%) ¥ oc. WREFIRIFLBIE, AT 7
14,8008 A M (F12.0%38) . FEHI9,0805 M ([F8.6%18) . N\—< x> oz —TRAIL21385M ([F10.2%38) .
ZOMITERM (F03%HE) Thot. SHPINANERNE LES% LEEERLE,

ERFLEEMMFRTH o 7ciE3h . BAXLERICOVWTIRFRERRKERCICEVWTRMEEN— X TIEFICHER LT

FiE

BEXRMERIZ4,68TEHM (FIFEREALL 20.4%18) LR ofc, EXRMBRISHIFRIALLLS%R 1> bREL, 18.6%E %>
T BN=2320F =2 27 DOR@EEHFEHDORAHEBERZARE S TR EPEENXRNEZHRE T S5t LRME
DHIFREALE2.0% R > METHES Lo TERREBLERIE. HAERICHETCABBICHS AFEDENMNCE
#HZBCFRROREICH S EEHRVRMENEDEMZERIC. B0.5%R1 > b ERLT. HEUKEICRET S
MO HRRER) R 1. REBMEEScAR A 3108AMBRE D EICED3325BHM (A13.2%8) %ol
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o}

FEA
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iz
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Bol, RE. BEGYE. W7D T7HIEA S| SHSIEREICEY LT, HE3MFHRFTHEORAEIL—~ GIERE) &
#B[E1'0.9978F/7 # > (0.0969F3/7 = >) . FEH'16.86F/7T (16.26F3/7t) « KEH'109.61F/US K JL (111.42F3/US
RIL) o ZADB42M/N—Y (3.18F//N—Y) TH>Tc,

“REBZE | EitEsk. BE12E21ENSBEFEAWHETEELFEL LTV BHYIIL-—TOFERBMOLEETELR Y. BXO—1FE
EOHES L VEE - WREAEEEROBTRETSH. 01TERBHRL VARSI —T2EOEEEE*EEIALIEN S5 12A3IR £ TICH—T 3
EE=ZI>T

3]

ERICEVWTIE HE3MFHARGTERRICH VW THIFEFRHEALE8.9%BINE o Te. 5I SRS EBFICHR L e, -2 7))
WB201TERICIT 2 IeAT T T ON—=23 0Ty FITMA T, 2018FFEDRAINTDON—=2 3> 7y TORE - Fiiciiig
ZNBVEHE S/ [H—2a7) BRFTEBEAHZD SRIONA—V 3 07 v 7RERICKH L THOYIHICE
RETBERICDHEDND EZRELTWVWS ATAS— 7T 02— BTy oemb A777HAE Tmilbon)
DEAICDBH BB EDFREROBEICRD DDOH B,

FE (IR LE)

UEIMFEHARS T LS GRMBEER—X) (FRIERHEALE30.8%8 Y 4 > fco BEEREIFIISBIEREILE20%8. RIEBESRF
IEEZ0%BTHEL TWS, REBEQBUENABTVOIEEAMDIEVED TH S, AHHISERTLTHZH. PELSLIC
ARG A IR T B 7 DICIFRIEBEBFADBRUVRDIEETHI LD EHRBATIH. 77 v a>hAs—T4ILT1—7]
MEIVTTOAST—ARI VY URMEIF—OXRBENRLHDIERICHER L TWVWE, AT T7TIE /7O—/NILI LR
UHEBEAFHBIERICIEAL TED. BERICHRICDBRADIBDH TUL S,

+Share esearche 45/68



R SIEY | 4919

Coverage LAST UPDATE: 2019.04.03 Research Coverage Report by Shared Research Inc. | www.sharedresearch.jp

gE (SIK>aV7)

LEIMFHARG T LS GRMBEAN—X) (FRIFEREALE13%EE D FAHEFEICIFETRETH S HDD. FHHEHRIC
ENEDDHB LD L FHAEMHDEMENT 7S —DOHIHZEBANKGREI S ILRYOREBEICEVWTHREIH TV,
L L. mEECHEEOBMUMICL>T. BERICKEDZMDRLDDH D, £fcs BATHRADAINT =T 7T«
> —DRFTZE2018FI0B L DR L THE D BRMNEIFI NS, 2018FRBICEASNIcRA U F (R bL—F/N—
YA 3. ZODWEEDNDAOTHHZOFEL T < IERABRIZ— b Zfofce DI L,

214 (SR E2LSFVF)

LEIMF ARG T LR GRMBENR—X) (FRIFEREAL12.7%RE B oo by THOVITEESZER T 57D ICHE
[EZ3N 5 1ICR 2T CEICK BRE T, TERIFFIFEINIHEV TV S, H@pTIE, FBeEdhLicr/O—NIL
SRV BIERICERL TVWSEDN EOMDAT T 7 DR LD ZEHN—TETTWLAL,

KE (SILEPUSA)

LESMHEHARET LS GRMEENR—X) (FHIEREE10.5%E E B o7z BIREFIE. <V /N\YZ2DN\A TV R
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AELEIS326B A (FEEH=X23.7%) ol HRMEEIZIBZEHMA (FEHER22.9% ; T LEEERIZ%) &

ot

2018F 12 AR+ F48

{EHEREBEZEOES IR

At RO —t— (EREELER4922) IC& 2 OVAIFRF VT T « X1 7{bEMBZEICEA L T, 2018F 12883
IC. 20%F2E DFCE (Field Cosmetics Educator) ZiEH L. SO SHMEZRIB L. 2019FFEDORT = BRI hHE -
EigeEHTVBHEDI L, FTEED ICEH L THED. FTEBDICHETEZRBTIZLAMTRIEIATVNSILDILTH
Do

2017E12888:EHR (201828 14BHR)

| i) 33,4568 A (BIEREEALEA LY
> EEERR 5345BAH (E)
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> EEFER 4,9988 A (&)
> O EARLFEE 3,817EAM ([)

E#1132017F 12B L DREZE Z1T>TH D 2017F128813120 B L 11HOZRAREDFEIETH %,

SREHEE | AR, BELEENSRERANEFTERLEEL LTW A BRI —TOFEERCEEEEL Y. FZLO—KE
EOHED L ER - WHEGREBROBTZT 5o, 201TF12BHAL DEHI N —T2h0EXFEZBFIAIAHN 512A31HE TICHR—T 5
BEZ{ToTWVS Q017TF2B24BHER) - 201TE12BHIFREREE OB L %D 2016F12821AH 52017F12A31HETO12H B L1l
HORBE BB, e, EEREICE LT, BAEEFR1IF2016F10818H 52017F12831H £ TO1I5 7 BOERMREREE 25, TDIoI
KO BHEOFIFRACRE B,

FElttid. AIFEEREC OEHBAZBNE LT REEECIZAICI2AADICHAE L/2017TF12887 —2Z2—8ATL
TW3, ABIFUTDOESD,

20165F 125 HARAE (A) 20171288 (120 B#HEE) (B) U (B/A)

Pl 29,1358 A5H 31,708/ 5 8.8%1%
Pt Y AlE 20,1008 H5H 21,6618 7AM 7.8%18
REE 14,987THAH 16,3478 5H 9.1%3%
BRI 5,1138AH 53138 AH 3.9%1%
RE S 4,7348 M 4,980 HH 5.2%38
MIHREIC

JRE S 5 HEAMAIE 3,060 A 3,785 AM 23.3%38

F LEETIE. 2017TF2BICRFT LIEMENTERBATAS—THAVZRRTS FINT—TT7 710> —1 BANE
ANDESBAT—ZRLDBEKRFFH T, stHZAS LRIZFTERE B ol low ATZTRHBIEMICEVTIE. B
FLNRIN=Y3yF7y Ll T#3=2a7) PEVFHEZRIT. £l FE. BERCRT D 7 TS SHEx
ENNERICERL TWE, —7A. FIRE T, HPONETIHHEICH S RMENEEzERE § 5k LRMmE. AGE
EPIRIEY —ILEIER SIS IRIBEE ZTRIX L. 2017TF12B @A TR B o 7o,

StEtE CREAZEICHV2017TF28 248 ICE#EDT o TEEME) ICK 9 5 EMEIF. 75 £H102.3%. E5F2£96.3%.
EEFZ£98.0%. FHFHAHEFIZ106.6%TH o7,

ARERDFE LEEEHRIT. AT 7HFI100.8%. FEH103.5% B oTc. ERFELEEHRIZ102.2%. BATE LS
HEHE(3102.8% & 744 5 T

FEftICE NS N BB ADEDIEH 2P T LEEIEEMEEE LD, FIRETHIFIFETEED ICIEFEICHRE LT
DT BNELEELHELTEA . BROFRANEI STt EHAURTAINT =TT T4 0 —1 (NTHS5—)
HBEREISSEAAICKR L. 120 B#HEE FE2,012850 Q017TEI2BHAZARESR F52,0708 M) CEiEIZEE%Z K
I EElo 7,

AISFFIAALE

2017F12BHAfETE ERIE. 33,456B 5 (RIFEREALEAL) Chofc. HEEFIRIFELSEIE. AT T7BAIL95118R
M (A%L) « #£E/12,068H8 (A%L) « N—<x> b z—TBALSTOEAM (FA7%L) « £01ith28087HM
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(A#L) ThHoteo H 120 BHER—IDFE ESIF31,708EAM (FiHALL8.8%IB) TH 57co AN—XDE AT L
BlE. AT 718,688 E /M (RIHALES.5%I8) « FEHLL2645HM (F13.9%8) . N—<x> b7 z—THH
1,482B A (BE17.7%18) . £DOth27387AM (FEL0%IE) THoT. £EFICHVT. miFEEAZ LE%7T ez iE
ﬁjZL/TCo

Flls

EENZIF. 5345F A0 FEIFERMLEAL) CHoTc. WONVETIZERICH ST LREMOEM. AGFEECRIEY —
IWEHERCICHS IREBIE A L EBINNRICE > THAN— LI RBREBICH S ESBEEREELTBICL 2855|420
BN (HYETEL3508 AFEED IR MEER) PAMBEICHS AOBEICRZER (GHFLUM) AL SHIcE
ELTVWAH>TLBROEEDH > RAMKEICREY 2 LHAMAIRIE. REBMASFTTNR IR 7898H
M. 75> REIEE %K) 5215 AAAC O EICE D, 3,817TEAM (AAL) Cio7. #H. 124 BBE T,
EH285,3138 A (FiHALE3.9%18) « BEFR4,980E M (F5.2%18)  HIMHKEICRE T 5 HEAEFIZR1E3,785
BAA (F23.3%#) THh-ot,

#PIRFE LS
AT T 7 RE

AT T7RBIOFE ESIF19,5118 A8 FIERSALEAEL) Ao 120 BEOE ESI318,6885HM (FiHLL5.5%
B) THolco NTTTHBITIE. TLETLITIVR =227 1 OFLEEN. T4 VI T T7TEBILKICED12A
B#:855 F&5,3398 A (FifALE5.9%18) . ZRREANR—Z5E E&E5,5398 A Ao Tce 201TELR2BHROA —2 o
THOYRBOSFILI, 1668 B oTce Fhow LT LTS 2R Tmilbon) OFESIFLT64BAM. BHYOYROMF

IS2017TE12BHAR3,9668T . T4 —2 27 ARk, IEFEICHER L7

ant

BEttiC &N, TH—2a7) BEHEENEICEFTEZZF. Tmilbon) ICDOVWTHBAZZD THRATH > TcL D
o —AIADYITTIV)=X BT A—2a71 e 707 v aF VISV RTIAD VI T TEROT S
VYRTHB T75—37) COBTAZNVE=23 A RID, T75—37] EHLTVWBLVWSRENH DD
CXo SR TH—2a71 € T75—-37) OEVWEHERE{LAEET. 75 F2BEEL. RFEERZRETL TV
DT Lo

ZEH

REFEFIDFT ESI$12,096 5 A (MIEREALLA L) % o7z 1217 BB O E5IE11,2645 M (FifAtb13.9%31%)
THoTzo RERITIE. REZHELYBZ ZCICEDBRADESICEBABRAS—TH AV ZRLOBZH IR TH)L
TA4—7 TTa40— W EEBEHROICFRICHB L. THIILTa—7 774 0>— 107 ESHIF2,0708AM (124
B#:8E2,0128/AM) &b, BEFETS5EAMIC L GERE (120 BiRE) 13266.6% R oTce Floo A—HZ v
7SRO TH420ORS H5—1 OFEEEIFT04ERAM (121 A1%B6798 M © giHALE31.0%318) CiFRICHR L
7o

iz

iR e L& id. ERIE27,9758 5 RIFERBALEGL) « BIMNI54828 KM (BAL) LBof. BATIE. BE
2,440BHA (A7%L) . AEL208BAMA (A%L) « KE7TSEAMA (ARL) « 2r15485M (A%L) « BE%
CEDOMIAZERMA (ARL) hol, RE. BER Y., Ry 7#ugh' 5| SHi T IERISEY L e, KIChEIETS
HAIL SBRODFAENMRBI 2 LERTIIERITVS, Efel YL—2 TR E A BETHREMBRDIKL A HIBD TS
D, SEOMRICEN S CRAMTIFHFL TWVWS, 2017F128H8121 B ER—-IDBNFT LRLEEIFZI43%EHD . FH)

HAtb1.1pt bR L7,
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. 127 BHBBEAN—-0F LRI BR27,17385M (RiEALL7.5%8)  B544,53587H0 (F17.9%8) THo7. B
NOERITIE. BEL41IBAM (F21.1%8) . RESIEHM ([F30.0%18)  KES798HMA (F1.5%18) . 21119
BAA (F37.1%8) . R Z0MI358HA (F10.4%18) 4 o7

ERfEIRE, TR

2017FE12AHADRBEIRERIILT08AAC A D FHoHH ETIHEFRZ ERICHIA L 7220165F125H34,2628 5 MICLE
NT63%iH (BRRBICL B2 XEEER LBVEMAER—X) Ao, RIEREOETRIER I, RFEEES T LE
£, BRN=HER EBREEXRR) « ERISABERICH S RERRER L, 2017F128RORIBIREFTEICA > TV /o1&
XIECEILEZEFAOWRILE EIFIFFIItEAEDN R OH S5 T2018F12FHAMEICZ LIAAT, REASEBRICEITS
2015812 5 H#3~2019F 12 B HADSE M R HIREEEE1R10,0008 5 FICX L. 2015F 12 8 A~2017TF 12 B BARIRRET

T8,610B M A0, IBFEICEHN LT\,

REEANEIZL212BHA (BRARBEICLZREZER L AVEMAER—IOFIHALL18.1%8) o7, MAREE
31,4228 7 (FBLEthE:4.3%) c7o7c (FiHfIF1,2328AM ; T LEHEZER42%) -

RS 7 FEAEDEN

SRS H FEEHERICIEDAA TOAD > 1 STRIN L& DIREEN D S CH 0D, FEBIOLTIRFHED:E
MAREFICA © TS 1 L FRTIHE R TU\ B, I 20185128 §3% E AR EHEIF34, 00085 (i) THD. 2019
12 A $IEE35,000EBFIAEEIC A S, LA L. 20194128 B0 BERMHELT.1%0/\— K LB & FiE 2
TVBHEDC L, RICEORBERERTI AN >72 LTH, 2019F128M0% LENEEEBRS LICk>T,

EXRMEE1R6,0008 5ADERZBIET LD L TH S,

MHERBEZHEL TV DD ABERE ZOBREE. I—RL— I 50T 1 VI OME. BUNEDS O—/NILER. RERFEBEL C O/
BILDER

201712 RARBEC HPHS r FEEBRL O LR | FiRHE
201712 AR

2017F 12 R A5t E (125 BiE) . 201912 AHAEE
(B8AFA) i g 1| kEEntt
Pl 31,000 100.0% 31,708 100.0% 102.3% 35,000 100.0%
ER 26,560 85.7% 27,173 85.7% 102.3% 28,500 81.4%
B 4,440 14.3% 4,535 14.3% 102.2% 6,500 18.6%
Bl v IES 21,040 67.9% 21,661 68.3% 103.0% 24,500 70.0%
REE 15,740 50.8% 16,347 51.6% 103.9% 18,500 50.0%
RS 5,300 17.1% 5,313 16.8% 100.3% 6,000 17.1%
R 4,890 15.8% 4,980 15.7% 101.9% 5,600 16.0%
W HAGTR 25 3,450 11.1% 3,785 11.9% 109.7% 3,850 11.0%

HPFT ¢ RHER K D SRIEER
ROBEHMERC BRBZHADH BN IEAAICEIDELIERTHZ ZCICEE,

201712 RMARBEC HPIS y FEEBRL QLR : BT LS

20174612848 | 2017612843 201941251 A%L—b
Pl T LERE EWE = LSE *i_; -
SEHE (125 B#28) ZES RS 20174128048 | 2019512 BHAGHE
EEN 26,560 27,173 102.3% 28,500 - -
KE 590 579 98.1% 840 1§ = 11131 105.00
rhE 881 959 |  108.9% 1,350 17t = 16.37 17.00
sBE 1,811 1,941 107.2% 2,500 1W= 0.0972 0.1000
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a4 105 119  113.4% 250 1B= 321 3.20
Z btz 1,052 935 88.9% 1,560

<BE>

B7OT7*H 3,314 3,473  104.8% 4,490

W77 478 471 98.6% 1,020

HFT @ RHER K D SRIEER

ROBEHVRHERC IZRB 56D H 3D MBAAICEIDELCHBETH S CCICEE.
BB BB ANMFLLIL=UT MLOCAYRRIT. ZOM

hE. BE. 875, &8

ERA NEFLL YL—=Y T AV RRIUT 2O

2016E1288A:EHR (201751825 %K)

| et 29,135BAM (A1EALL6.4%18)
> EEERR 51138AM (F8.2%3&)
> REFER 47348FH ([A6.9%1)

> LHERRER 3,069B 75 ([4.0%18)

AISERIAALE

2016F 12 @IRERET ERIE. AT 7 TBA GELBIERIEALL.4%EBD17,7118AM) « #EA (F4.1%31E709,892
BAM) ORFEHEIEICK o> THE6.4%181029,1358HM L B>,

7o LRERIZRIE AT T 7 A C RER DIRFTHEIRIC & - THIHALE1,418B A ME D20,100B 5 (F7.6%18) & 7% > 7o
Fro. FoLREFIZEIRICBIL TIZMEO0.8% K1 > b ERD69.0% L &> 7ce THUUE. 2015512 8 RS AU HRICHIEN B EEBREE
ZAIRIL LIcCEREICE > T—RMICTE ERMABRIABELIEREIE, 2 THETOBRBREFNEREB>TWV S,
A1 ITEOBEBELRIZ. JO0-NILTORFTHEEMICHSEEEDEMICELZHDTH S,

EXRMRICEAL TIE. AIHALL386BAMEBDS, 1138 (F8.2%18) & o7, RFEEEENFI0338AMEML 7D
DD, FTLEABOEMA %z LRl o 7o, RFEEEEICEAL TR BREERZITS 70 -V DEECFiG
BEICE D NEENFIHALLISIEAFBML2IED. TS50 T« Y IHBRICH S RFTEREBCLEE. FREENRDR
TICK B EERREDEML o,

LHBAZS (CBI L T, 3,069B 4 (F14.0%18) Ciofc, BEFISE LB L TEREEIMBEVOE. FSILIIFHAHEICH
SHEER2418AMHZ ELIcC N ERIERTH 3,

aBPIA!

AT THAIFLESE (FifAtE9.4%ED17,711HH M)

ATTTREITIE. FLIT7LITSVR F—2a7 BMERL. 7072y >aFILITSYROTIRNZ M=k X
Y hOFEBHFRTH o270 FTH. [F—227) FSVROERI. BEEITAP VI T7Z—RISZABFSA
SORAICE T, BEE (FA—NILHAEAR—X) 1$5,0438HF (Fi#ALE13.5%18) L% o7ce Fio. 201651283
EDOA—2 a7 HOVEROEFKII2, 7798 (2015F12815.8%1) rBofce [F—2a71 TSVREECTIMN

AbU—=r XY bOFESE (FO—/NILEER—X) & 45348400 (FiHALE24.5%8) & o7,

HAELBIS VR LTHLLUBLEIFLETILIT LTS 2K Tmilbony ICEAL T, E#tIF20165F6 8N 5 BA - 7 X
U -BE - XL—IT7ICTHEBZRB LI, o 2016F8AN SN M F LAl 2016FIANSBEICTHTEZRBL T
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B YOYVEOFKIZ2,242%F. 5 5ENHKILA50%F. BIKIS00E (20165F128) &> TW3, 2016F12BHICE
7% Tmilbony OFELE (FO—NILHER—X) 1F571HAMATH %,

$ERIFTLEE (AiHALE4.1%3ED9,892EH M)

RAEHTIE. BRICHTZBMBICLDRBERE. HLWI LA AT5— (AERD) ORAMRNIFTZLBILKICES L
Too HHIC. 2015FICHFELIOYINTZRBZ VB TH—ICROONZILAAT—Fl IFINTFa—T JURZIL]
. A—OyNOF—HZ v URREN SEARHI A TS TREAEZRIT /LA AZ—8 T« 5O A5—]
D2DODFEEHIFTLESILRICEB L oo

2016F12BHAD TAINTa—T JUREIIL) BEDIANT =TI L1 HS—BlDFLE (BF) & 3,99085M
(FUHALE6.1%018) Y% oTco &Teo T SORS A5—) OFELEE (BE) ICBAL TIE. 5188HAM (F98.5%8) &
Bofee TT4Z0ORS H5—1 ICBAL TE. 20165F128HA5E EEETEZISEAMICKT L T 164.6%DHEH & A D #F
ARIRFTE R > TWB, EfICENIE. TTrSORS AT—) IFR%NKRABERMD TRBEN DR WD, BEN
5OFHEL BV E LS,

BAELS (FiHALE10.0%3Ed3,847HAM)

IgR 07 L&, ERIE25,287TE A (FIHALES.9%8) « BHE3,84TEAM (F10.0%18) 4 o7, BATIE. 8
E1,6035AMA (F12.5%38) . hE737EHAA (F10.8%8) . BBLRLC ZOM84TEAH (F26.1%H) . TnEh
BINICHEE LT, HICRECHETIE. ABOLEZRVICIRMBERN—XDF EEMUEIE. 25.0%E. 26.1%Br &
VWHEE R > TW3, KESTIAAM (E11.0%8) ICBL TIEENXE B o7h. Zhik Tmilbons 735> REGRDFETE
ICHEW. BIEAT T 7EHEDSDYIDBEZICHESIHDTH D,

2015512 8 HAEHA

> EEE 2737TTE R (RIHALE8.5%1E)
D> EERR 47288AM  (F6.2%3%)

D> BEFR 4428BFA  (F4.9%1E)

> LERRLR 295085  (A12.6%318)

2015F12BEEETE L& ld. AT T 7ABIRVREROIRGEHEIE. BATLEEOILKICE > T 8.5%BD27,37TTEA
Arah. 19HEF BN A > 7,

EEMRIZAHALL2TTEAMERD4,728E A (F6.2%E. 6HiERHER) Lol IRFEEEENEM (F1,124848
) L7cdbDD. ANT77 7 Al REF OIRGTHEIRIC &L 555 LEFE OB (F1L4018HME) HeEoftz 7
LEF7 BRFEEEBICEAL TS, AFEDFEB48EAME. RIEE - LHE - TiEAXELE408HMBE. the
NEMLTL B,

FAM¥E G, B) OEBEMNZRIE. BIEREALE23.9%BDI40EAML R > FIMEHRE TOEBI EMEULT
HRLTLIRAEREZX T, AHHIERZHRTMEN LICEAE LAY (AR SNSRI TE LB E %
FRBRBRE) NEBREAR>TWVWS, EEFEMICIE. FHIF2016F1288ICFE L TW - THEEZ §IE L T20155F128
HAICET ELTW3, T5IC, FHEU EOFEBICHIE L TREBICH T 25 zBMSI €. KEBEEICH T 2RGEREESE
maTETns,
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AT THAIRLES (10.9%3ED16,19587 M)

AT TRAITIE IRERAROEEMERD [CMADK) EEEOEBY. T2 I 7 7EEORRADRFTHEIIEAL
foo IS, A OESRMEES (F—2271 TV ROERIEE TPV 7 T7Z—A0EEDICE > THLERIF4,418
BAM (FiHAL23.6%18) C % 5T ol 2015F 12BIRAD A —2 2 7 H 0OV BOFKIE2,5118F (20145128 £625.4%
1) ot

REHFLS (7.8%EDI,506HFM)

FEHTIE. ERICHTIEMBICLIREZHC. HLWIL1H5— (ABED) OBRAMRLN T LSIHEAICTFS L
Teo BT, OV IANTOIZTFTHARATILADT—F THINT—T JURZIIL . A—OvNOA—HZ v IR
SEREEAD S EHAEHATHO CRAZZIT I LA AT —F 1T Z0RZ H7—1 O200HBENTLESILKICE
L 7o

BATELES (33.8%ED3,496HHM)

IR D EEid. EMIZ23,8808 5 (AIHALES.6%18) | BHME3,496B A ([F33.8%18) 4ol BITIE. &
E1,4258 5 ([F29.6%18) . KE642EHF (F33.1%18) . FE665EHM (F54.6%E) « 21908AM (FE87.3%
B) . ToMeT2BEAM (F21.7%18) . ThzBINE & o7,

201412 A BRiBHAZR A

> FEm 25227 RAM  (FiHALE5.9%18)
> EEMR 44518450  (FiHALE3.4%18)
D> BEMR 421984  (FiHALE3.9%18)
> HEAMRIZE 2,6218AM  (FiHALE4.2%38)

2EH GELsIFmEREALS.1%RE) OFRLESHRED LIZDDOD. AT7T77H (FE15.7%8) ORGEHEEHL T LSE
MICHEE LTce NPT T7RAITIE. =227 TAD0Y075772 - 422545107 EHEVWRIBWVWERD —
XY TF—ER TIPa—4 IRILD IV BEDHBORFEIMMLEALILILIZEDHD, REES L UVU—KRE
BEFhRATFFERICHESERORECREY —ILDOUZa—TILAREICE > TI2,8308 M (RIHALES.1%1E) ¥ %5
feo LD L. BEFRIFRFTHERICL DT EBFIROEMNICE > T4451EAM (FIHALE3.4%18) o7,

BEDRL TR RIFEDER

MR PR =M FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/18
(85 M) S &S e it ES pe2 o] S &S
FEEE NTE) 19,860 20,500 21,470 23,100 25,200 26,900 28,950 31,000 34,000
#EEE (=) 19,750 20,527 21,887 23,830 25,227 27,377 29,135 33,456 35,185
AT ERMDIEE -1% 0% 2% 3% 0% 2% 1% 8% 3%
HEHR (RTE) 3,620 3,780 3,880 4,250 4,500 4,661 5,000 5,300 5,740
HEHR (EE) 3,579 3,792 3,986 4,303 4,451 4,728 5,113 5,345 6,261
AT ERMDIEE -1% 0% 3% 1% -1% 1% 2% 1% 9%
®EFE GRNTR) 3,370 3,510 3,610 3,960 4,215 4,369 4,700 4,890 5,270
FEAE (RE) 3,327 3,546 3,735 4,060 4,219 4,428 4,734 4,998 5,811
AT ERMDIEE -1% 1% 3% 3% 0% 1% 1% 2% 10%
LERRIZS (HAUDFAR) 1,910 2,060 2,050 2,440 2,600 2,630 3,100 3,450 3,990
LERFIR (S2E) 1,832 2,305 2,128 2,516 2,621 2,950 3,069 3,817 4,495
PR TFERBOEE -4% 12% 4% 3% 1% 12% -1% 11% 13%

AT ¢ RHER K D SRIEIER
*ROBENSHER CIZRLZHEDNH BN MEAAICIDELIEETH S CICBE.
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BfaxiER

BERRE FY12/08 FY12/09 FY12/10 FY12/11 FY12/12 FY12/13 FY12/14 FY12/15 FY12/16 FY12/17 FY12/18
(3%5MA) i i o i R o i R i EiE i
BN 6,476 6,988 8,036 10,617 11,600 12,938 14,308 14,625 13,411 16,107 19,304
HESS 1,063 1,666 2,673 5,080 6,066 6,846 7,387 7,412 5023 6,165 9,778
55 L&t 2,769 2,796 2,847 3,020 2,924 3,055 3,383 3425 3,806 5077 3,876
M 2,339 2,164 2,222 2,222 2,316 2,617 3,077 3,295 3,894 4075 4,823
zoft 305 362 293 295 293 421 461 493 688 790 827
BEEE 13,138 13,366 12,808 11,976 12,063 13,384 13,831 16,174 19,033 21,536 20,490
BRETEE 10,487 10,640 10,301 9,753 9,529 10,416 10,531 12,281 14,681 14,627 14,341
R E G 261 319 452 512 526 482 449 398 790 944 988
BEZOMOEE 2,391 2,407 2,054 1,711 2,007 2,486 2,852 3494 3562 5966 5,161
aEast 19,614 20,354 20,844 22,593 23,662 26,322 28,139 30,799 32,444 37,643 39,794
B 3,294 3,247 2,725 3,328 3,098 3,971 3,870 4,357 4,591 5995 6,345
EHAES 1,078 953 467 420 482 501 503 685 687 1,146 866
JERERTaR 23 - - - - - - - - - -
ZOMTEIEE 2,192 2,293 2,258 2,908 2,616 3,469 3,366 3,672 3,904 4,849 5480
BEaE 652 454 419 205 197 202 165 230 147 544 297
RIEHF&E - - - - - - - - - - -
Zoft 652 454 419 205 197 202 165 230 147 544 297
aEat 3,046 3,700 3,144 3,533 3,295 4,172 4,035 4,587 4,738 6,539 6,642
i 15,668 16,654 17,699 19,060 20,367 22,149 24,104 26,213 27,706 31,103 33,152
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