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a8 = | Company history | SHBE | Company outline
1960 (BBFI35)E 78 -ME3ES (I—IVNN—T & v 7 —%) DEERTEE BRI, 1960 Jul. - Yutaka Beauty Chemicals Co., Ltd. established in Higashi Yodogawa-ku, Osaka to % i 1960(RBFN35)&E 7 B Establishment July 1960
KIRHFENRIC LI HEREEHR S E I, manufacture and sell cosmetics (cold perming chemicals, shampoos, etc); factory B X £ 20EM Capital 2.0 billion yen
FIFFIC T8 % 5%, also established at the same site % 8 REDHMELE EEE= Directors President and CEO  Ryuji Sato
1963 (RBAI38)E 9A - KBRMEIE/IIXKDA4%E 1963 Sep. * Head Office in Higashiyodogawa-ku, Osaka relocated to Higashisumiyoshi-ku, Osaka, E R EK 2UB=E Senior Managing Director ~ Katsumi Kaneyama
kﬁ’ifﬁiﬁﬁlﬂz?ﬁi?‘éﬂc‘it@i . old plant closed, and the Kire Plant newly established in Higashisumiyoshi-ku BEENHE Ex R Managing Director Noboru Shigemune
THEFE L. ARG RETKICEETHEHE. BB R MR NHFEL Managing Director ~ Masahiro Murai
1965 (FBF140)5E 18 -EEEMALHLINKIICEEL. 1965 Jan. + Trade name changed to Milbon Co., Ltd. Head Office relocated to Asahi-ku, B b % EH & Director Osamu Toyota
B AR EKRTRX A B, Osaka the following month ] b % BHEE Director Masayuki Fuiii
1969 (FB44)F 28 .=FE LB (R=BEFEH)IC 1969 Feb. + Ueno Dai-Ichi Plant opened as a full-scale factory in Ueno City, Mie Prefecture 51 i *® ff H 1E X Director Teruo Murata
AR TIBELT LB E—TH%M%EL. BETHZE8H. (currently Iga City, Mie Prefecture); Kire Factory closed -3 b % HKHESR Director Yasuhumi Takeda
1970(FB#045) & 58 -HRHEBRICERXIEEHR. 1970 May. + Tokyo Branch opened in Minato-ku, Tokyo % g ;’; ;; iﬁ ?E g!reczor I\Kllltsuru I?SITO §
o . . . . . i A —1E irector azunobu Konoike
1975(BB#150) 5108 -=FE L Fi (R=BEFEH)IC 1975 Oct. * Ueno Dai-Ni Plant opened in Ueno City, Mie Prefecture (currently Iga City, Mie s B . . )
LES - TBAE®, Prefecture) i 8 B E f’i ﬁﬁ]k:—%!? Corporate Auditor Da.|.]|ro Kanaoka
; . ) o i ) EHEETR HEEZ Corporate Auditor Koji Murata
1979 (BBAI54) 5 6 - ARMEBBRICKRLEERIZL. KRR ZT 4% 6%, 1979 Jun. + Osaka Branch opened in Miyakojima-ku, Osaka; Osaka Studio opened in tandem B = B OEERA Outside Auditor Keisuke Endo
1980 (BBAI55)E 7R -HERHBFBRICHRXEEBEL. ERAST 4 &6, 1980 Jul. + Tokyo Branch relocated to Shinjuku-ku, Tokyo; Tokyo Studio opened in tandem = = % S —Ep Outside Auditor Shoichiro Takahata
. - =0 D3 e . - . ' A .
1982(BBMI57)E 7R %EEH‘T‘FER%EE&E’&%.%L‘ BHEBRIT A &R 1982 Jul. - Nagoya Branch opened in Naka-ku, Nagoya; Nagoya Studio opened in tandem o2 OB M 5158 (EE5738) Number of employees 515 (573,consolidated)
1984 (FAF159)F 3B - ARM#HMBERICHHEE 2—%BI%. 1984 Mar. - Training center opened in Miyakojima-ku, Osaka T ¥ &£ B 346 Average age 346
4R cT4—IVRIN—V BB R A — 1 (—HiEA%D) Apr. - Start of field person strategy (inaugural class entered company) HE ¥ R B ATHI-BEATRZAV T8, N—7E, Business activities  Manufacturing and sales (domesticiexport) of hair coloring products,
1988 (BFI63) % BH - LA MEAD TAC MRBIFES 27 LEXZ—], 1988 Mar. - Start of Milbon's unique TAC product development system Su2T— U AATM-b A ERRERERA, asing radict, prmanent e produs s, condioners,
o TN NER == . > y )
1991 (T 3)% 38 - ARAHERCHHEL 4— 46155, 1991 Mar. + Training center relocated to Joto-ku, Osaka N=7RBRMOBES SO (B - i) 5& tools for permanets, etc.
1992(Frk 4)F 108 -=ZEELEHELET R=FEMFEH)IC 1992 Oct. * Aoyama Plant newly established in Aoyama-cho, Naga-gun, Mie Prefecture = - —
FILTH%E R, (currently Iga City, Mie Prefecture) I EER-I5 I Business facilities, plants
1993(FRL 5)%F 4B FFaSITFHALAIDEHDZEIL TR ERT, 1993 Apr. * Launched the NIGELLE brand for natural design creation - )
1996 (FrL 8)%F 68 - AAIHERGSICEEER, 1996 Jun. = Company stock registered with the Japan Securities Dealers Association for over-the-counter trading KR ER SR AT 2-3-35 TEL 06-6928-2331 g‘.%?g;ﬁz“;genji.cho, Miyakojima-ku, Osaka TEL 06-6928-2331
1997 (FRX 9)F 48 -AHEKRHGTBERABETIEEHIC 1997 Apr. + Head Office relocated to Miyakojima-ku, Osaka; old Head Office renovated REXE Tokyo Branch
[BFME) Z2—T7 IV, hRIFEA B and Central Research Institute established zizigzﬁs Al 2-6-9 TEL 03-3470-9547 2-6-9, Jingumae, Shibuya-ku, Tokyo TEL 03-3470-9547
1998 (Fr;10)5E 48 - ﬁEIE Ei?ﬁfﬁ%ﬁﬁ' Eb‘Biﬁ%Kj‘;‘%éE/\#&ﬁb 1998 Apr. * Tokyo Branch relocated from Shinjuku-ku to Shibuya-ku, Tokyo ZEEHPRE Y 3-19-8 TEL 052-243-5040 g—i%%?skaarlfgg?mka-ku, Nagoya TEL 052-243-5040
REZHM (BREA 7 1+ X) ELTHH. KBRE Osaka Branch
108 - 7AOVEMICKIBEBES RT L, VDA EHT, Oct. - LISCIO hair relaxing system, based on iron technology, launched KRR FHTIE 1-9-8 TEL 06-6443-6116 1-9-8, Kyomachibori, Nishi-ku, Osaka TEL 06-6443-6116
1999(FR11)E 6R - HI—EMEDATI7IU—-X T 1—E X EHT, 1999 Jun. - DEESSE'S hair care series for colored hair launched %E%E*IZBE# 1-3-38 TEL 092-762-1120 ';fjsifg%lf?resnrjia; Cghuo_ku’ Fukuoka TEL 092-762-1120
2000(FR12)F 58 -FLTHOMSR, 2000 May. - Aoyama Plant expanded IR R Sapporo Sales Office
7B ERIIAEG|FHIRE 2Btk E LS, Jul. + Company listed on the second section of the Tokyo Stock Exchange :ﬂ?g;;ﬂﬁ 1RE S5 TEL 011-272-3801 2'1 Z 'I\/ISmeu((;r;Jomshl, Chuo-ku,Sapporo TEL 011-272-3801
. & endai Sales Office
1B -KERHHRROFHE L 2— RO BT HE, Nov. + Training center and employee dormitory newly constructed in Joto-ku, Osaka EHEFER PR 2-8-13 TEL 022-722-2411 2-8-13, Chuo, Aoba-ku, Sendai TEL 022-722-2411
2001 (ERZ13) % 68 -33E 55— ERSAARICIETE . 2001 Jun. - © listed on the first section of the Tokyo Stock Exch BULERRM Saitama Sales Office
( : R ,E:‘%Hi? il nﬁg.ﬁ *.Eft ompanyfistedon fhe list section ol fhe Tokyo Slock Exchange SVEETAERZH 1-114-1 TEL 048-650-5821 1-114-1, Miya-cho, Omiya-ku, Saitama TEL 048-650-5821
2002(F14)F 9B -AERVHRHRFTEEEHRNDIZ 2002 Sep. « Head Office and Central Research Institute relocated from Asahi-ku, Osaka to REEm Yokohama Sales Office
KIRTHBE LUARTEHERX A8, Miyakojima-ku, Osaka following the construction of a new building BEMERREE 2-20-5 TEL 045-317-0877 2-20-5, Minamisaiwai, Nishi-ku, Yokohama TEL 045-317-0877
2004 (R 16)F 38 «=1—3—7I(CMILBON USA, INC. (BRiE#Fait) & 2004 Mar. + MILBON USA, Inc. (consolidated subsidiary) newly established in New York City, SIREEM Kanazawa Sales Office
P United States of America £iR#EA 4-133 TEL 076-268-6777 4-133, Kuratsuki, Kanazawa TEL 076-268-6777
_ _ . - ’ . . . ) REBER Kyoto Sales Office
128 -=2—3—7ICMILBON USA, Inc. 2 83 # % Fiz%. Dec. * MILBON USA, Inc. Studio opened in New York City, United States of America RERH TR MEEMBISRAILILSTRAT 121 TEL 075-253-6641 121, Tachiuri Higashi-cho, Yanaginobanba Higashi-ru, Shio-dori, Shimogyo-ku Kyoto TEL 075-253-6641
2005(FR17)E 78 -=EEFREHICHHY ETHEHHS, 2005 Jul. + Yumegaoka Plant opened in Iga City, Mie Prefecture ﬁfﬁﬁgg e 274 Kobe Ssales Office .
y =EH] 2-7- -391- 2-7-4 iya-cho, Chuo-ku ,Kob: -391-
2006 (ER18)E128 - AREE S ARATHBEE 5 A RHHEE ABEL 2006 Dec. + Osaka Branch relocated from Miyakojima-ku, Osaka to Nishi-ku, Osaka i TEL 078-391-0780 s SaoYe S, Do fobe TEL 078-391-0780
KERFA 71 ZELTHE. [RB T AKX AT 3-17 TEL 082-247-4571 3-17, Fukuro-machi, Naka-ku, Hiroshima TEL 082-247-4571
RS XM EREZEICEE, * Fukuoka Sales Office upgraded to become Fukuoka Branch PN ETH Yumegaoka Plant
= N "7 - L ! 7 - i i - =
2007 CER19)E 4B - KA LT~ IHIBDAT HT—Hl 471 —T & 55, 2007 Apr. + Launched the new hair color brand for foilwork, ORDEVE %figsm@m E7-75 TEL 0595-26-3838 775 Yumogacka Iga iy, Mie Profecure TEL 0595-26-3838
. . . . L . oyama Flan
118 -fhE AR#MEIC Milbon Trading(Shanghai) Co., Ltd. Nov. » Milbon Trading (Shanghai) Co., Ltd. (consolidated subsidiary) newly established ZEEFEMFEE 758-30 TEL 0595-52-3321 758-30, Iseji, Iga City, Mie Prefecture TEL 0595-52-3321
(RERF ) & FRERIL, in People’s Republic of China RRFRA " Central Research Institute
2008(EF;20) 128 - hEE AREFIEC Milbon Trading(Shanghai) Co., Ltd. X% ¥ # % B, 2008 Dec. - Milbon Trading (Shanghai) Co., Ltd. Studio opened ;iiﬂfziﬁ% T2-3-35 TEL 06-6925-8010 i‘sj”?* Zgr‘gte”“'Ch"’ Miyakojima-ku, Osaka TEL 06-6925-8010
s A= rainin enter
2009(FR21)E 68 -=ERFETOLEE—THEMHE, 2009 Jun. « Ueno Dai-Ichi Plant in Iga City, Mie Prefecture closed KRR RE R 2-15-14 TEL 06-6786-3030 2-1 5-14?, Chuo, Joto-ku, Osaka TEL 06-6786-3030
7R -ZEEFETOWHHS ETIHICEEFTHERE L 4 —2HE. Jul. - Production Technology Development Center established at Yumegaoka Plant
_ - ~ A . = - - - - -
7H - X&REIC Milbon Korea Co., Ltd. (BT 24L) 2 FRBILL . 24 Y + &5k, Jul. = Milbon Korea Co., Ltd. (consolidated subsidiary) newly established in Republic of Korea; Korea Studio opened in tandem I ? F=3 *i ﬁ E B E ?g Ef / Subsid laries, Representat“’e offices
5 SEE s A, _ . ) Ll )
2010(Fr22)F 9A ;;féﬁfxiﬁﬁfégittfbt rre U8 E%EL 2010 Sep. ;I':I:gg?;:;g%lfif)i(;znmon and rebuilding; Marketing Department relocated MILEON USA INC. TEL +1-010-431-8438 Milbon Tracling (Shanghei) Co.Ltd. TEL +86.2163917017
2012(FR24)5F 58 %1 EEICMILBON (THAILAND)CO.LTD.(BRER Fo4t) & FREHIL. 2012 May. - MILBON (THAILAND) CO..LTD. (Consolidated Subsidiary) newly established in Kingdom of Thailand. Milbon Korea Co.,Ltd. TEL +82-2-3448-7400 Milbon Trading(Shanghai)Co., Ltd. Beijing Branch TEL +86-10-8454-9016

KRETFER ERMSEAMITOIN —Z2T 22 E2—DIETT,

Note: Studios are training centers for beauticians

MILBON(THAILAND)CO.,LTD.

TEL +66-2-660-1505

REREESBEHM TEL +886-2-2313-1825 EBBRAESEHM —_—
N LBESRBR TEL +84-8-3520-7802 YL—Y TREEBEEM TEL +60-3-7493-5145
COIAHEE] I BIEIC MV IBHE BB TEL +90-212-705-6294
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B B4¥5/v1 51 b~ Financial High lights

B B1F55€%& ~ Financial Statements

(BEZ M/ ¥million)

E494 504 E514 5248 253 H)

20081220 B 20091220 B 2010.12.20F# 2011.12.20F% | 2012.12.20 %k
b= Net Sales 18,692 19,189 19,749 20,526 21,887
EEFE Operating Income 3,745 3,277 3,578 3,792 3,986
EEFR Ordinary Income 3,513 3,103 3,327 3,545 3,735
EEZ R Net Income 2,027 1,785 1,831 2,304 2,128
WEE Total Assets 19,614 20,353 20,843 22,592 23,662
WEE Net Assets 15,668 16,653 17,699 19,059 20,367
ARk 8% (F#%) Avarage Number of outstanding shares during the term (thousand shares) 12,533 12,532 12,532 13,782 13,780
HIRRITEMIE (FFK)  Number of shares outstanding at the end of fiscal year (thousand shares) 12,533 12,532 12,532 13,781 13,780
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W 1YY SR A RS AR E (v

H[EH] EExi8%« ~ Balance Sheets

(7 / ¥million)

$528]

55534
20111220 B 20121220 e

(BEDER) (Assets) (& fEDER) (Liabilities)

TRENEFEET Total current assets 10,616 11,599 RENEEET Total current liabilities 3,328 3,097
BFE&RUFESE cash and deposits 5,079 6,066 EH& Accounts payable-trade 419 482
ZEFHERVTTHEL Notes and accounts receivable-trade 3,031 2,964 K3A£ Accounts payable-other 1,448 1,558
T ENEE inventories 2,221 2,316 FIAEATZE Income taxes payable 1,016 647
IR L ERE Deferred tax assets 203 179 ARG 244 Provision for sales returns 45 20
ZDft others 91 113 E55|84& Provision for bonuses 68 71
BEI51244 Alowance for doubtful accounts 211 A 40 ZDAh others 329 316

EIEBREET Total noncurrent assets 11,976 12,062 B & ST Total noncurrent liabilities 205 197
FRETEEEET Tota property,plant and equipment 9,753 9,529 L%ﬁ!‘j’i{ 4 Provision for retirement benefits 1 46

B ROIEEY Buildings and other structures 3,858 3,612 EEERETHBRT & Provision for loss on guaraniees 37 —
i&ﬁﬁﬁmﬁﬁﬂ:‘ﬂ Machinery, equipment and vehicles 924 887 %(Dfm Ot:ers 156 151
T Land 4763 4763 EG)EB'E.“EI' Total liabilities 3,533 3,295
BELRENTE Construction in progress 12 85 (ﬂﬁﬁ]‘) (Net Assets)
- Hiiﬁ*?l' Total shareholders' equity 19,407 20,624
ZDfl others 194 180 BEAE Cap 2,000 2,000
TG = - L pital stock y s
,..\?Tzlﬁltﬁﬁ.nf In_tanglble assets 512 526 BEXFES Capital suplus 199 199
&ﬁf@ﬁhq)ﬁ)&ﬁf Total investments and other assets 1,710 2,007 FIZEFIE S Retained eamings 17,257 18,476
BEBMEEZ nvestments securities 1,017 1,136 (P BREFIZE) (Net income included in above figure) (2,304) (2,1 28)
REIE(TE Long-term loans receivable 25 17 BCHR Treasury stock A 48 A 51
BEBIEERE Deferred tax asset 430 397 Z DO TIFFIZREEE Accumulated other comprehensive income A 348 A 256
Z DAl others 266 524 FOMEMEEATMEES  vauation difierence on available-for-sale securtes A 206 2129
g@]'_j' l ﬁﬁ Allowance for doubtful accounts A28 A 69 hé}&ﬁ?ﬁg&bﬁ Foreign currency translation adjustments A 141 2127
THEEDIFEET Total net assets 19,059 20,367
EEWEB‘%%' Total assets 22,592 23,662 ﬁﬁ&vﬁﬁg%ﬁl’ Total liabilities and net assets 22,592 23,662

B[=4] 1828518 &~ Statements of Income

(B A/ ¥million)

Equity Ratio Return on Equity / Return on Assets Earnings Per Share / Book-value Per Share #=508) ®53 #=508) =538

D+ D00 e T 1,478.0 1,500 2010.12.21 ~ 2011.12.20  2011.12.21 ~ 2012.12.20 2010.12.21 ~ 2011.12.20  2011.12.21 ~ 2012.12.20

13288 B ' 55.EE Netsales 20,526 21,887 FZEFIZE Ordinary income 3,545 3,735

B FE LB costof sales 6,906 7,053 458383 Extraordinary income/loss 401 A 151

1,200 e y Erremvayy

15 5o EREFIEE Gross profit 13,620 14,833 REFHRAUEMFE 1ncome before income taxes 3,947 3,584

B0 -+t o000 REBERV—-REEER Selling, general and administrative expenses 9,827 10,847 BB ERBRVEER 1ncome taxes-current 1,626 1,440

0o EEFIZE operating income 3,792 3,986 HEATEERARIE income taxes-deferred 16 15

40 - ee ettt ExsEs Non-operating income/expenses A 246 A 250 LEAFEFIZE Netincome 2,304 2,128

-+ 600
B0 B a0 H[EH] £+ 21-70—5tEHE ~ Statements of Cash Flow (&5 ymilion)
2010.12.21 2%15122%?) 2011.12.21 2%25132%2
2008 2009 2010 2011 2012 0 0 el = e Aol = AL
2008 2009 2010 2m 2012 2008 2009 2010 2on 2012 I E%iﬁﬁ(:;é‘\“\" vya-70— Net cash provided by (used in) operating activities

W H S EAY HBFIZER Return on Equity 1 Bk 7oV L EARFI A Earnings Per Share Bl FFREATL HIFEFIZE income before income taxes 3,947 3,584
WHEELHAMFIZEE  Return on Assets | R EF-0k 5=V Book-value Per Share REHE Depreciation and amortization 1,014 952
[ - N ) ) ) ZTOMDEZEEINCEDIEMEE increase (decrease) in other operating activities A 1,804 A 1,558
R FRIE A BIL b€ 5111 I computing s et asso pr ave e mbesof ousanc haves roa-ond) g a1 /o200 was o BEEMICEBF v 2 TH— Net cash provided by (used in) operating activties 3,157 2,977
OHIRRITEMK IS ECSHKERIRUTHYET, Treasury stock is deducted from the number of outstanding shares at the end of the period. I Eﬁiﬁy(:&%*'\"‘y“}l + 70— Netcash provided by (used in) investing activities
SRR B SR (FETEEE) Purchase of property, plant and equipment A 305 A 687
ZDMDIREFENC L DIEIHER increase (decrease) in other investment ativities 406 A 818
& = L 5 —_— BEEENCEDF vy 1 70— Netcash provided by (used in) investing activities 101 A 1,506
W 883515 k& Sales by Product category (&7 / ¥million) | l:;E:Ezi;:f;:ﬁ?%iE:ﬁ)category I BAFSIEENCEL DT vy 2 - 7O~ Netcash provided by (used in) financing activities
2%0?1%%3 %og?zﬁg igﬂz%g 2%115122% 2%125132% N3 =T , 20 B%Eoé)' fﬁg;;é fy;afygﬁﬁgggd - ——— AASZS = 208
~T7 57 R Hair Care Products 9,032 9,864 10,135 10,398 | 11,069 rersanm/ xmiionl SR /¥ millon B b Sy e (decresse) noterfnancing actules 10 2
- - - . ’ d ’ . : MFEENCESDF vy 2 TO— Net cash provided by (used in) financing ativities A 836 A 910
%_:Eﬁ}l - Hair COIOHng Products 7,173 6,969 7,278 7,987 8’820 50.6% v ﬁﬁ&vﬁﬁlﬁ%WCCf%é?ﬁH%ﬁ Effect of exchange rate change on cash and cash equivalents A 16 A3
l\—?Z/l\'71—7m§|] Permanent Wave Products 2' m 2‘025 1 ’998 1 ‘81 6 1 ’678 Vv iﬁﬁﬂviﬁﬁﬁl%%@iéﬁﬁ Net increase(decrease) in cash and cash equivalents 2,405 556
ZOft Others 374 330 337 323 318 Ejijolorin Products ‘ :;:%Z?Egod ots VI RERVBREREYMDIIETES Cash and cash equivalents at beginning of period 2,670 5,076
&5t Total 18,692 19,189 19,749 20,526 21,887 8,820 EﬁHgNmillion 11,0605 / l%Jlémillion VI WEROBWLRIEMDEIERIZS Cash and cash equivalents at end of period 5,076 5,633




