HBRXESHINFE SHBIE  Corporate Profile

N H -
I = | Company history | supE | Company outline
1960 (FBFI35)E 78 b (A—ILRN—TF -2 v> 7 —%) DELEIRF S E BRYIC, 1960 Jul. * Yutaka Beauty Chemicals Co., Ltd. established in Higashi Yodogawa-ku, Osaka to 54 i 1960 (FBFN35)FE7AH Establishment July 1960
RIRHHRENRIC T2 DEF L EHRA R ERRI0. manufacture and sell cosmetics (cold perming chemicals, shampoos, etc); factory & X 4 20f8H Capital 2.0 billion yen
[RIFRIC T35 5% also established at the same site % E BKB/LSE Et— Directors Chairperson Ichiro Konoike
1963 (BBF138) & 98 - ARWMHEIIR DA %E 1963 Sep. - Head Office in Higashi Yodogawa-ku in Osaka relocated to Higashi RERFBEME HEEE= President Ryuji Sato
RIRHREFRICBERT HEEHIC, Sumiyoshi-ku in the same city, old factory demolished, and the Kire Factory newly EEBR &S 2 LB Managing Director Katsumi Kaneyama
TiHzEREIEL, KR RESFKICEET IS RE, established in Higashi Sumiyoshi-ku BEERESE B2 5 Executive Director Noboru Shigemune
1965 (FBF140)F 18 BB EMASH IR AERL, 1965 Jan. - Trade name changed to Milbon Co., Ltd. Head Office relocated to Asahi-ku, = ER S MAFEER Executive Director Masahiro Murai
B X ERRTEX A, Osaka the following month ol po & =@ & Director Osamu Toyota
1969 (FBF144) & 28 -ZER EHH(RA=ZERHFEM)IC 1969 Feb. * Ueno Dai-Ichi Plant opened as a full-scale factory in Ueno City, Mie Prefecture i) e B O EHBE Director Masayuki Fujii
AN ITHELTEHE—THEMHEL. EETHEREL, (currently Iga City, Mie Prefecture); Kire Factory demolished ) p & HEEX Director Teruo Murata
1970 (FB#145) & 58 -REHBRICREXIEZMHH. 1970 May. - Tokyo Branch opened in Minato-ku, Tokyo o) EEH B SEATE Full time Auditor Daijiro Kanaoka
1975 (MB#150) 5108 -ZER EHH(BR=ZERFEH)IC 1975 Oct. - Ueno Dai-Ni Plant opened in Ueno City, Mie Prefecture (currently Iga City, Mie B & B EEES Auditor Keisuke Endo
LB E_TIHERR. Prefecture) B &F % SWmE— Auditor Syoichiro Takahata
1979 (FB#154) 5 68 -~ ABRMEERICKIRZIEEFRL AR 2T A% 45, 1979 Jun. - Osaka Branch opened in Miyakojima-ku, Osaka; Osaka Studio opened in tandem
1980 (FBF155 7 CRE ICREXEEBEL. RRA4Y %o 1 l.  Tokyo Branch relocated to Shinjuku-ku, Tokyo; Tokyo Studi int . = .
(RB#055)F 7R -REEHBX —i?iﬁ *5!7:" RE 5'/71"%?# % N 980 Jul ‘okyo Branch relocal ed-oS injuku-ku, Tokyo; Tokyo S uclilo opened‘m andem BB N 4718 (ERE506%) 20t EaA BRE Number of employees 471 (connection506) s april 1,201
1982 (BB#157)F 78 -ZHETHRICEAHEXEERRL. AHER D A& 45, 1982 Jul. * Nagoya Branch opened in Naka-ku, Nagoya; Nagoya Studio opened in tandem T ¥ OE B 346 Average age 34.6
1984 (BBF159) & 38 - KRMHEXICHHE L 42— %5, 1984 Mar. - Training center opened in Miyakojima-ku, Osaka E X RN B ATHTHATIZAULTHE], 15—<Hl., Business activities Manufacturing and sales (domestic/export) of hair color products,
4B T4—IVRIN—=V BRE R 2 — (—HIEARL) . Apr. - Start of field person strategy (inaugural class entered company) T = UL ZA AT =20 ZRREERES] hair styling products, permanent products, shampoo, conditioners,
o ok e b AREE ! R . ) . !
1988 (BB#163)F 3A I AMBDTACRBBEES AT LEXZ—h, 1988 Mar. - Start of Milbon's unique TAC product development system N—YRBAFOES JURT(ER- W) & :ﬁgzﬁm‘ﬁ;g:dgil hair growth promotion products,
1991 (FRX 3)%F 3R - KIRMMRKICHEE 2—%#Ek, 1991 Mar. - Training center relocated to Joto-ku, Osaka T
1992 (R 4)%108 -ZEELBEHF LI (R=2EFREDH)IC 1992 Oct. - Aoyama Plant newly established in Aoyama-cho, Naga-gun, Mie Prefecture
FILTHEHR, (currently Iga City, Mie Prefecture)
3 . S ILFEH A A » - AN =, . " " : : =1 . agugn
1993 (Frk 5)F 4R 7’9".:1.7)1!7’"5‘4/5{ JDEHD[ZEIV] TSR EHTE 1993 Apr. * Launched the "NIGELLE" brand for natural design creation I E#m . I"ﬁ I Business faCIlltIeS, plants
1996 (Fr 8)%F 68 - BAIIHEHSICHEEER, 1996 Jun. - Company stock registered with the Japan Securities Dealers Association for over-the-counter trading
1997 (CERX 9)5 48 A& KRMERBRABETEEHIC 1997 Apr. - Head Office relocated to Miyakojima-ku, Osaka; old Head Office renovated X Head office o
A& E) Z2—7 VL. hRIFFRAZRR. and Central Research Institute established KBRS X EIREFH] 2-3-35 TEL 06-6928-2331 2-3-35, Zengeniji-cho, Miyakojima-ku, Osaka TEL 06-6928-2331
- R . N . - . HEXE Tokyo Branch
1998 (FFk10) % 4R ﬁf‘:i‘ZE ’&'iﬂfﬁﬁﬁli#bi_a%ﬂ&ﬁlzl\@iib 1998 Apr.  * Tokyo Branch relocated from Shinjuku-ku to Shibuya-ku, Tokyo, and AR A KIS 2-6-0 TEL 03-3470-9547 2-6-9, Jingumae, Shibuya-ku, Tokyo TEL 03-3470-9547
REEXH (REREXE) ELTHER. established as an affiliate company (currently Tokyo Branch) SEESE Nagoya Branch
108 - 7AOVEMICEBMER/ES XT LIV F | EF5E. Oct. + "LISCIO" hair relaxing system, based on iron technology, launched ZHEHHXXK 3-19-8 TEL 052-243-5040 3-19-8, Sakae, Naka-ku, Nagoya TEL 052-243-5040
1999 (Fg11)E 68 HF—FHEDAT T T I - [F1—t R | &HE, 1999 Jun. - "DEESSE'S" hair care series for colored hair launched KRSHE OsakaBranch
2000(FR12)E 58 -FIITHOHEEE, 2000 May. * Aoyama Plant expanded gg:;ﬁ;ﬁﬁlmﬂﬁ 1-9-8 TEL 06-6443-6116 ::jj;gg:;(::bon’ Nishi-ku, Osaka TEL 06-6443-6116
7B -REIEABGIFAHSEZBICKRE L5, Jul.  + Company listed on the second section of the Tokyo Stock Exchange ?Elﬂﬂi;*lzf# 1-3-38 TEL 092-762-1120 1-3-38, Tenjin, Chuo-ku, Fukuoka TEL 092-762-1120
118 - KERHHEREOWE L 24— RO B REHE, Nov. * Training center and employee dormitory newly constructed in Joto-ku, Osaka IR Sapporo Sales Office
2001 (FRi13)E 68 -~ REIELEW5 IFHiGE—LfiAciEE. 2001 Jun. + Company listed on the first section of the Tokyo Stock Exchange #Lﬁiﬁﬂh?&lzﬁ1 %7 5-1-5 TEL 011-272-3801 2'1 'Z‘ MSme"CC):_Jon'Sh" Chuo-ku,Sapporo TEL 011-272-3801
. _ o= = ) ) ) endai Sales Office
2002(FR14) & 98 AERVHRFAEHEEEFHRDIA 2002 Sep. - Head Office and Central Research Institute relocated from Asahi-ku, Osaka to %;“%igﬁ* % 2.813 TEL 022-722-2411 2-8-13, Chuo, Aoba-ku, Sendai TEL 022-722-2411
KRR LUARTHEX AR, Miyakojima-ku, Osaka following the construction of a new building AN Saitama Sales Office
2004 (FF16)%E 38 - =a1—3—7ICF24MILBON USA, INC.(100%H &) % 2004 Mar. * Subsidiary MILBON USA, INC. established in New York (100% EVEEHAEXZHET 1-114-1 TEL 048-650-5821 1-114-1, Miya-cho, Omiya-ku, Saitama TEL 048-650-5821
R investment) RS Yokohama Sales Office
7B +MILBON USA, INC. 2 2E814, Jul. + MILBON USA, INC. Business beginning R EXRE 2-20-5 TEL 045-317-0877 2-20-5, Minamisaiwai, Nishi-ku, Yokohama TEL 045-317-0877
. = - ¢ s . . . . SRS Kanazawa Sales Office
2005(Fm17)E 78 -ZERFEWHICHOHF ETHE R 2005 Jul. * Yumegaoka Plant opened in Iga City, Mie Prefecture ﬁ;R'rﬁﬁ B 4133 TEL 076-268-6777 4-133, Kuratsuki, Kanazawa TEL 076-268-6777
2006 (Fr18) 5128 - KIRXEE KRB HOKRHTEX NFEEL 2006 Dec. - Osaka Branch relocated from Miyakojima-ku, Osaka to Nishi-ku, Osaka as T Kobe Sales Office
KBRA 74 ZELTHIER. Osaka Office RN RRX=E0] 2-7-4 TEL 078-391-0780 2-7-4, Sannomiya-cho, Chuo-ku ,Kobe TEL 078-391-0780
EREEMERERIEICHE, + Fukuoka Sales Office upgraded to become Fukuoka Branch NIE S Hiroshima Sales Office o
2007 (ERK19)E 48~ RANT—IHEDAT HI—EI[ A7 1—T | &85, 2007 Apr. * Launched the new hair color brand for foilwork, "ORDEVE" ’gi;ﬁ;?gm 317 TEL 082-247-4571 i:;e::':;:’PTacth' Naka-ku, Hiroshima TEL 082-247-4571
. 3 o ) . o an
118 - Lt (fE)ICFSH . Nov. * Subsidiary Milbon Trading (Shanghai) Co., Ltd. newly established in the ZEEFEHOOHPE 7-7-5 TEL 0595-26-3838 7-7-5, Yumegaoka, Iga City, Mie Prefecture TEL 0595-26-3838
Milbon Trading (Shanghai) Co.,Ltd. (100% tH &) & $T 5% L. People's Republic of China (Shanghai) (100% investment) =Ti8 Aoyama Plant
2009 (FRi21)E 2B H\INTHTHEI[T1—&A/ 1|1 F5%. 2009 Feb. *+ New hair care agent "DEESSE'S NEU" launched ZEEFRFENFERFRHA 758-30 TEL 0595-52-3321 758-30, Aza-Akaidani, Iseji, Iga City, Mie Prefecture TEL 0595-52-3321
«Milbon Tradi hanghai) Co,.Ltd. & . + Milbon Trading(sh i) Co,.Ltd. Busi P bR R Central Research Institute
I o_n reding(e angl aj Go = ¥Fﬁ?kﬁ floon Trading(shanghai Co, Ltd. Business beginning KRS X ZEiFEFH] 2-3-35 TEL 06-6925-8010 2-3-35, Zengeniji-cho, Miyakojima-ku, Osaka TEL 06-6925-8010
68 WO ETIHICEERMBREE 2—EHK, Jun. - Production Technology Development Center established at Yumegaoka Plant st 5— Training Center
7B VT ILIZF & Milbon Korea Co.,Ltd. (100% H &) & FT#5%31 . Jul.  + Subsidiary Milbon Korea Co., Ltd. newly established in Seoul Metropolitan City (100% investment) KBRHIRERX R 2-15-14 TEL 06-6786-3030 2-15-14, Chuo, Joto-ku, Osaka TEL 06-6786-3030
10A [F1—ER/ AP TINTFHALLEERE, Oct. - "DEESSE'S NEU" received the Good Design award
2010(Fr%22)&E 1A -Milbon Korea Co.,Ltd. =514, 2010 Jan. * Milbon Korea Co.,Ltd. Business beginning e .
9B HENEEHHETHEEHIIN— T T T B e BEL Sep. *+ Tokyo Branch Extension and rebuilding: Marketing Department relocated I ﬁﬁ = *i / Associated com pany
RWRA T4 AELTRH. to the Tokyo Office ( )
5 . . NN I MILBON USA,INC. Milbon Trading (Shanghai) Co.,Ltd.
HAGTFER REMSE@I DI —Z2 T 2 2—DIETT, Note: Studios are training centers for beauticians 568 Broadway,6th Floor,New York, NY TEL 212-431-8438 LiEmERXIEMNIL666S £EBIRAE25A1D2 TEL 86-21-63917017
Milbon Korea Co.,Ltd.
. 3 ZATEE L= ) - _
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B B4¥%/\1 51 b Financial High lights

B BiF55€%&K Financial Statements

B [EWN]EExIEZR Balance Sheets

(B M / ¥million)

55048

514
2009.12.2084  2010.12.20%%

(BENDE) (Assets)

(B D) (Liabilities)

504

55148

2009.12.208#  2010.12.20%%

(EFM / ¥million)

B47H E48H 498 5504 B518

2006.12.208% 2007.12.20%% 2008.12.20%% 2009.12.20%% | 2010.12.20%%

b= Net Sales 17,619 18,045 18,692 19,189 19,749
EEFR Operating Income 3,791 3,574 3,745 3,277 3,578
EEfR Ordinary Income 3,540 3,280 3,513 3,103 3,327
LR Net Income 2,189 1,542 2,027 1,785 1,831
EE Total Assets 18,386 18,640 19,614 20,353 20,843
WMEE Net Assets 14,065 14,557 15,668 16,653 17,699
HArhE# 2 (F4%)  Avarage Number of outstanding shares during the term (thousand shares) 12,535 12,533 12,533 12,532 12,532
HIRFITEMIE (FHR)  Number of shares outstanding at the end of fiscal year (thousand shares) 12,533 12,533 12,533 12,532 12,532

B BRI/ YEAEFIZE @5m/ vmilion)

M 5 LS =58/ vmilion)

Net Sales Ordinary Income / Net Income
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W#ZEFE Ordinary Income  MIZiEAFEFIZE Net Income

N BCBEFRFE/BEENRE o)

Return on Equity / Return on Assets

N B2&KLEE «

Equity Ratio

2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

W EATEFRFIZEZE Returm on Equity
W#EEFZEE  Return on Assets

O— Y 1) L EISF I R TR BIC Lo THYE T,
O— Y WMERE SRR BICL>THYET, In computing the net asset per share, the number of outstanding shares (year-end) was used.
OHIRRITEKRK I B CHRAZIERLTSYET, Treasury stock is deducted from the number of outstanding shares at the end of the period.

W £BPI5I5E L% Sales by Product Category (&5 / ¥million)

N WEE/$EE @5m/ ymilion)
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In computing the net income per share, the average number of outstanding shares (yearly average) was used.
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W SBFIRUSE EAEALEL

Composition of Sales by Product Category

FATHA 4843 E494 #5048 #5148
2006.12.208#% 2007.12.20%#% 2008.12.208#% 2009.12.208#%  2010.12.208#% Q;n:i ]’:EZEJ:MJ
AT 57 BRIER Hair Care Products 8,549 8,468 9,032 9,864 10,135 1,998E 573/ ¥ million
ZEHIEM Hair Dye Products 6,416 7,098 7,173 6,969 7,278
N=32xp)1—TFBEIEF  Perming Products 2,242 2,076 2,111 2,025 1,998
Z DM DERF Others 410 401 374 330 337 SEH
&E Total 17,619 18,045 18,692 19,189 19,749 T orsE By milion

r

1.7%

36.9%

Z DAt
Others

AT RE
Hair Care Products

10,135EH A/ ¥ million

337&E7 /¥ million

TRENEREET Total Current Assets 6,987 8,035 RENEEET Total Current Liabilities 3,246 2,725
ﬁﬁ&v‘ﬁﬁ Cash and Bank Deposits 1 ,666 2,673 i?A%ﬁ;&U‘Eﬁﬁ Notes and Accounts Payable 953 —
ZIFH RV 5EHE Trade Notes and Accounts Receivable 2,804 2,857 BEHE Accounts Payable — 467
F-REEE nventories 2,163 2,222 F3AE  Accounts Expenses Payable 1,370 1,284
IRHEFL S ERE Deferred Tax Asset 224 166 FINEABIZE Corporate Taxes Payable 571 635
Tt others 117 126 BEFAEES 2 £ Reserve for Retumed Goods 31 19
E#51244 Loan Loss Reserves A9 A9 EH55|H4 Reserve for Bonuses 62 65

BETEEEEST Total Fixed Assets 13,366 12,807 ZDAb others 256 253
FFEEEEST Total Tangible Fixed Assets 10,640 10,301 EIEE fEET Total Fixed Liabilties 453 418

EYRUEEY Buidings and Other Structures 3,627 4,210 BREEIRITE £ Reserve for Retirement Benefits — 1
BEMIEE R OERME  Machinery, Equipment and Vehicles for Transportation 1,306 1,074 TEFEIREEIERT ML Reserve for Loss on Guarantees 39 38
T Land 4,763 4,763 Z DA Others 414 379
BEHRENTE construction in Progress 709 3 Eﬁ@%ﬁ‘é‘?i‘ Total Liabilities 3,700 3,144
ZD1 others 233 248 (WL DER) (Net Assets)
EREFEEREST Total Intangible Fixed Assets 318 451 EHAX£E Capital Stock 2,000 2,000
BREZOMDEEEST Total Investments and Other Assets 2,407 2,054 BEAFIRE capital Surplus 199 199
REBMEEFE nvestments in Securities 1,307 1,180 FIZFIR L Retained Eamings 14,637 15,779
REEEGE Long-Term Loans 61 42 (W ggﬂﬂ*uﬁ)met Income Included in Above Figure) (1 ,785) (1 ,831 )
BIIASELE R Prepaid Pension Cost 82 10 HCHZR Treasury Stock A38 A38
FIEFL & B Deferred Tax Asset 496 466 BREBEAKET Total Shareholders' Equity 16,798 17,940
Z Dt others 524 393 Z DA MEEETMETEE  Net Unrealized Gains on Other Securities AT A4
EE5 2% Loan Loss Reserves A65 A37 LHEREREITE Foreign Currency Translation Adjustments AT73 2100
STl - #aEEFEZE Total Valuation and Translation Adjustments A144 A241
HEFEDEREET Total Net Assets 16,653 17,699
BEEDEBEET Total Assets 20,353 20,843 EERUFEESET Total Liabilities and Net Assets 20,353 20,843
B [E#]IREEEE Statements of Income (5 vmillion)
£5084 #5141 £5084 #5145
2008.12.21~2009.12.20 2009.12.21~2010.12.20 2008.12.21~2009.12.20 2009.12.21~2010.12.20

55.EE NetSales 19,189 19,749 BEFE ordinary Income 3,103 3,327

%-tﬁﬁﬁ Cost of Sales 6,974 6,746 !H‘EIJ Ei=E2 Extraordinary Income/Expenses A118 A118

Fo L#EFIZE Gross Profit 12,214 13,002 BEFRERTLBIEFIE Netincome before tax and income e 2,984 3,208

gﬁ%gﬂv{_ﬂg%ﬂg Selling, General and Administrative Expenses 8,937 9,423 %Aﬁ'ﬁﬁﬁ&lﬁ%%ﬁ Corporate, Resident and Business Taxes 1 ,243 1 ,222

EEFIZE operating Income 3,277 3,578 HEATEERRAEETE Deferred Income Taxes AN44 154

E 828 Non-Operating Income/Expenses A174 A251 LEAFEFIZE Net Income 1,785 1,831

B [EW]F+ya-70—E1EE Statements of Cash Flow (&5 / ¥million)

E5081 #5148
2008.12.21~2009.12.20 2009.12.21~2010.12.20

I "‘s“%iﬁi})t:;é*ﬂryil + 78— cash Flows from Operating Activities

HEEFAEA L EAMAIZE Netincome before tax and income adjustment 2,984 3,208
IRATEHAIE Depreciation Expense 1,116 1,010
ZOMOEZETENICLDHEIREE Amount Increase (Decrease) in Other Operating Activities 21,021 AN1,785
EEIEHNICLDF v Y2 TH— Net Cash and Cash Equivalents Provided by Operating Activities 3,079 2,433
il ﬂﬁ:ﬁﬁ‘:;é#“\’/:/l * 70— cash Frows from Investing Activities
RIFIREHE(AEEEEE) Ccapital Investment (Tangible fixed assets) 21,473 AB613
ZOMDIXEEENC L DIEIREE Amount Increase (Decrease) in Other Investment Activities A207 A114
BWERENCELDF Y2+ T~ NetCash and Cash Equivalents Used in Investing Activities 21,680 AT27
M BAFEENCEDF vy 2 TO— Cash Frow Frows Financing Activities
REIEAZDRFICESDEH Repayment of Long-term Borrowings A23 —
BCL £ DFIAEE pividends Paid A701 688
ZDMDEFEENC L DHEIHEE Amount Increase (Decrease) in Financing Activities A0 0
B FEEBNC LD F vy 2 TH— Net Cash and Cash Equivalents Provided by Financing Activities AT25 A688

NV BE&RUREFEEYIFRIMEZETE Adustments to Cash and Cash Equivalents A18 A13

V BERUVRERIEYDHERER increase/Decrease in Cash and Cash Equivalents 655 1,004

VI BERUREFRFYDEIEERS Balance of Cash and Cash Equivalents at Beginning of Term 1,010 1,666

VI BEROBELFREMDEAZRIZS Balance of Cash and Cash Equivalents, at the End of the Current Term 1,666 2,670




